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Anekcen MouceeB

e AreHTCTBO Fitch oTMeuvaeT pganbHeliwee yxyaweHue e B deBpane nHpnsaumsa coctasunia 0.9%
KauecTBa akTMBOB YKpanHCKux 6aHkos e 30/10TOBaNIOTHbIE pe3epBbl YKpauHbl B dheBpane
e Meuen npoanesaeT CPOK MoralleHns KpeauTta CHU3MNuchL Ao USD24.1 mnpa

oT MNasnpombaHka U HaunHaeT pa3melleHne obnuraumm
Ha 5 mnpa py6.

NonocoBaHume Institutional Investor
HOoporue apy3bs!

Mpowen ewe oouH roa, U B o4epedHON pas HacTynaeT Bpemsi onpoca, npoBoauMMoro usgaHuem Institutional Investor
Nno aHanuMTUKe Ha POCCMINCKOM (PMHAHCOBOM pbIHKE LEHHbIX Oymar. Mbl npurnawaem Bac nporonocosaTtb B onpoce
HblHeLlHero roga. M3 Hawen komaHabl B COOTBETCTBYIOLLMX KAaTErOPUSX HOMUHUPOBAaHbI CrieaytoLne aHanmTuKu:

e MakpoakoHomuka: Anekcen Moucees
e CrpaTerus Ha pblHKEe UHCTPYMEHTOB ¢ (PMKCUpoBaHHOM AoxoaHocTLo: Hukonam Moarysos

o KopnopaTtuBHbie gonroBble o6sa3aTtenbcTBa: Metp MNpuwmnH, Makcum PackocHoB, AHgpen MapkoB

HomuHauusa «KopnopatueHble gonrosble obsi3aTenbCcTBa» OCTaeTcsl BecbMa LUMPOKOW, U aHanUTUKN He pasgenstoTcs
Nno OTAEeSIbHbIM CEKTOpaM (B OTNnn4me OT royiocoBaHmA No aHannUTUKe Ha pbiHKe aKLlVIVI). Kpome TOro, onpoc no-npexHemy
CTaBuUT UeNnblo onpegeneHne nydywnx aHarMTuUKoB, a He KOMaHA. Takon noaxon HECKOSbKO npoTnBOpPEYNT Hallemy
noaxoAdy, B paMKaxX KOTOporo oTtAefbHble KpeauTHble aHaluTukn (bOKyCI/IpyIOTCFI Ha KOHKPETHbIX oTpacndax.
Onsa Toro 4to6blI Bawa noaaepXxka Obina yyTeHa B nosfiHom mepe, npocum Bac nporonocoBartb 3a aHaNUTUKOB
B npuBegeHHOM Bblille nopsake BHe 3aBUCUMOCTU OT TOro, KOMy WMEHHO Bbl otpaeTte Haubonbliee
npeanoyTteHue.

Brarogapum Bac 3a noaaepky, Mbl BbICOKO LIEHUM ee€.
AHanumuku omoesia MakpO3IKOHOMUKU U UHCMPYMEHMO8 ¢ (hUKCUPO8aHHOU OOXOOHOCMbIO

PeHeccaHc Kanutan

Hukonaw Moaryso. +7 495 783 5673

CrtpaTerns BHyTpeHHero pbiHKa
CeropHs npogaxu BantoTbl BaHky Poccun moryt Bo3o6HOBUTLCA

HecMoTps Ha BbICOKYIO BOMaTULHOCTL Napbl €BPO-40NNap Ha MUPOBOM BarmntoTHOM PbIHKE, Kypc pybnsa k GusanioTHOM
KOp3uHe B XOf4e TOProB Ha POCCUMICKOM PbIHKE OCTaBarics CTabusiibHbIM U B TeYeHMEe OHSA HEe3HAYUTENbHO OTKIOHAMCS
oT 34.70. ToproBble 060pOTHI B CekuMn pybnb-gonnap ¢ pacdetamu 3aBTpa cocTaBwuiu Bcero okono USD2 mnpa,
a ctaskv NDF no ntoram gHs He uameHunvcb. Ho 3aTulube Ha BanioTHOM pblHKE, CKOPEe BCEro, OKaXXeTCs BPEMEHHbIM,
N yxe cerogHsl Ha oHe danbHenwero rnobanbHOro NOBbILEHUS anneTUTOB K PUCKY YpOBEHb MOAAEPXKW gonnapa
BaHkom Poccun moxeT BbiTb BHOBb MpOTECTUpoBaH. [peanonoXuTenbHO LeHTpanbHbI 6aHK MOXEeT HavaTb MOKYMKM
BanoTbl MO AOCTMXKEHUM Kypca pybns k kopauHe 34.65.

OuHamMunka nHpnNALMKM NO3BONUT CHMXKATb CTaBKU

depnepancHan cnyxba rocyaapcTBEHHOW CTATUCTUKM BYepa onyGrukoBana AaHHble Mo AUMHaMUKE NOTpebutenbckom
nHnAuMM 3a despanb, koTopas coctaBuna 0.9%. Takum obpas3om, c ydeTom siHBapckoro nokasatens (1.6%)
noTpebutenbckne LeHbl BbIPOCNN C Havana roga Ha 2.5% npotuB 4.2% 3a aHanoruyHbii nepuog 2009 r. Mo Hawum
OLleHKaM, OCHOBHOW BKMaa B MX OWHAMWKY B MNepBble MeCcsubl roga BHeCnM Bo3poclime Tapudbl. Tak, NOBbILLIEHWE
TapudoB B gHBape 06ycrnoBuno pocTt ueH Ha 1%, a B cdeBpane — Ha 0.2%. Ecnu xe ckoppekTnpoBaTb nokasatenu
sHBaps-eBpans C Y4eTOM CEe30HHOCTW, Temnbl MHMNAUMKM 3a mecay coctaenswoT 0.4-0.5%, 4to conoctaBMmMO
C ypoBHeM, HabniogaBwwmmcst Bo BTopon nonosuHe 2010 r. Takum obpasom, B MapTe Mbl CKOpee BCEro yBUAUM
hanbHenlwee 3amenneHne notpedutenbckon nHpnaumm go 0.1-0.2% B Hepgento. C y4eToM NPOrHO3MpyeMOW OUHAMUKM
WHPNALMX Mbl nonaraem, 4To y baHka Poccumn GyayT oCHOBaHUS NPOAOMKUTE CHUXKEHUE KITHOYEBBIX NMPOLEHTHBLIX CTABOK
1 B KOHLIE NepBOro kBapTana.



I'Iaysa nocne pannu

KoTupoBku pybneBbix obnuraumii BHOBb OTKPbLIIMCb POCTOM B YeTBepr, a Haubonee nuKBMOHbIE BbiNycku npubasunnm
B LueHe okorno 0.2-0.3 n. n. Ho B TeyeHue OHs OTAENbHblE YYACTHUKM pbiHKA Mpeanoynu 3adukcupoBaTtb MpubkInb,
B pe3ynbTaTe 4Yero W3MEeHEeHUsi KOTMPOBOK MO UTOramM TOPrOBOM CECCUM OKasanucb MuHMManbHbiMu. Hanbonee
WHTEHCKBHbIE TOpr Bbinn oTMeYeHbl B Bbinycke MockBa-49, 4OXOAHOCTb KOTOPOro B KOHLIE AHS YCTaHOBMUNACh Ha YPOBHE
7.93%. Ha coHe moLliHOro pannu nocnegHux AHeN OpuMeHTUpbl NO cTaBke KynoHa oGupxesbix obnurauui HIIMK 6binn
CHuwXeHbl ¢ 8.25-8.75% po 8.00-8.25%. BrnonHe BeposiTHO, 4YTO B pesynbTaTe pa3MeLleHMe COCTOUTCS MO HWXKHEW
rpaHuue 3asiBNEeHHOro [Auana3oHa. HakaHyHe naTtbii Bbinyck  OupxkeBbix obnuraumn  HIIMK  Obin BkoyeH
B KOTUpOBarsbHbIA cnncok MMBB A1. Buepa Takke Obino ob6baBneHO 00 OTKPbITUM KHWUMM 3asiIBOK Ha npuobpeTeHue
6upxeBbix obnuraumn Mevena B o6beme 5 mnpg py6. MpeaBapuTenbHble OPUEHTMPLI MO CTaBKe KyrMOHa Ha YpOBHE
10.75-11.50% npepgcTaBnsAlTCA HaMm cnpaBednvBbiMK Onvke K BepxHew rpaHuue guanasoHa. 1o Hawemy MHeHwuto,
H6onee npegnoyTMTENBHON anbTepHaTUBON BbiNycky Meyena ocTtatotcs obnuraummn CubmeTtnHeecta (goxogHocTb 11.0%),
nop, obecneyeHne KOTOPbIX MOXHO MONYy4YMTb pednHaHCcMpoBaHue Ha 6onee BbIroAHbLIX YCNOBUSIX.

Hukonadi Nodey3o08
TenegoH: 783 5673

Hukonawu MNMoarysos +7 495 783 5673

CTpaTermsa BHeLIHero pbiHKa
Cnpoc Ha HoBble o6nurauum Mpeuumn BbICOK

Bo BTOpOM nomoBuHe AHSA B YeTBEPr WHBECTULMOHHbIE HAaCTPOEHWS Ha MUPOBLIX PbIHKAX BHOBb YMYYLUUMCH.
MO3NTMBHBIN HACTPOWN COXpPaHAETCA U C OTKPbITUEM CErodHsLHUX TOProB Ha asmaTckux nnowagkax. becnokoictso
YYaCTHMKOB pblHKa MO MoBody peleHns npobnembl OtogxeTHoro peduumta [peumm cHU3MMOCL Ha OHe
npeanpMHMMaeMblX NPaBUTENbCTBOM CTPaHbl YCUIMIA MO MOBLILLEHWIO HAMOroB M COKPALLEHMIO PacxodoB, B pe3ynbraTe
Yero cnpoc Ha aecsaTuneTHne espoobnuraumu Mpeuun B o6beme EURS mnpa npesbicun npeanoxeHne noytn B Tpu pasa
yXe BCKOpPEe Mnocrne OTKPbITUS KHUMM 3asiBOK. Takoe pasBWTWe cuTyauuu, Ha Haw B3rMsa, CBUAETENbCTBYET O TOM,
47O Mo BonbLIOMY CYETy HEeT COMHeHun, 4To [peums camoctosTenbHo nNubo npu nopgaepxke EC mnm MB® pewut
npobnemy 6rogxeTHoro geduunTta. B 10 e Bpems, B yCrnoBusix rnobanbHoro nsbbiTka MMKBMAHOCTWM HOBble 4OMNTOBbIE
WHCTPYMEHTbl peumn npeacTaBnsioT BeCbMa WMHTEPECHYH WHBECTULMOHHYIO BO3MOXHOCTb, TaK Kak npeanararoTtcs
C NpemMuent K HeMeLKM kasHaderckum obs3atenscteam (BUND) Ha ypoBHe 298 6. n.

HaHHble no pbiHKY TpyAa B CLUA Bpsg Ny NnpeBbICAT NPOrHO3bl

MaBHbIM COGLITVEM CErofHsILLHEero AHSA CTaHeT nybnukauus otyeta no pbiHKy Tpyda B CLUA. HakaHyHe uHBecTOpbl
C ONTMMU3MOM BOCMPUHANW HeAenbHble AaHHble NO KonuyecTBy obpalyeHuii 3a nocobuamu no 6espaboTtuue, KoTopble
CHM3WMMCb MOCMNe Pe3KOoro MOBbIWEHUS Ha Mpownoi Hegene. Takke OTMETMM, YTO COCTaBNsOWAs 3aHATOCTU
B 0OnybnukoBaHHOM B cpedy WMHOEKCE aKTMBHOCTM B HEMpPOM3BOACTBEHHOM CeKTope Mo AaHHbiM ISM BHecna cambii
3HauYUTENbHLIN POCT B MoBbIweHne nHaekca ¢ 50.5 go 53.0 B cespane, yBenuuuslumch ¢ 44.6 o 48.6. Tem He MeHee,
3HayeHne IToro nokasartens Hwke 50.0 Bce paBHO CBUOETENbCTBYET O HEraTMBHOW [OUHAMWKE pbiHKa Tpyaa.
Mbl nonaraem, 4TO Moka3aTenu pbiHKa Tpyaa 3a deBpanb B fyyllem Criydae OKayTCHd Ha YPOBHE MNPOrHo30B,
a BO3MOXHO, U HECKONbKO XyXe OXWAAHWA YYaCTHUKOB pblHKA. TakMm 06pa3om, WHBECTULIMOHHbIE HacTPOEHWs MOryT
HECKONbKO yXyALWNTLCA BO BTOPOW MOSIOBUHE AHS.

®dopma kpuBomn goxogHoctn KO CLUA Havyana meHATbLCSA

Mbl Takke XOTUM 06paTUTb BHMMaHWE YYacCTHMKOB pPblHKA Ha HadaBlUeecs B MocregHee Bpemsi U3MeHeHue opMbl
kpuBon goxogHoctn KO CLIA. Tak, cnpsg mexay gecsatu- n gpyxnetHumun KO CLUA 3a nocnegHue gBe Hepenu
cokpatuncs ¢ 291 6. n. go 275 6. n. Mo mMepe nosiBreHnss Bce Gonee 4YeTKMX MPU3HAKOB TOro, YTO aMepuKaHckas
3KOHOMMKa npeogornena peueccuto, opma kpuson KO CLUA 6ypet ctaHoBMTbECSA Bee Bornee nnockoi. Ha Haw B3rnsag,
WHBECTULUMOHHbIE CTpaTerMn, OCHOBAaHHblE Ha W3MeHeHUM dopmbl 6a30BOW KpPUBOW, MOTFYyT oOKasaTbCs Haubonee
3(pPeKTUBHBLIMU B TEKYLLEM roay.

CyBepeHHble pasMelleHUst Ha pbiHKe eBpooGnuraumit

Ha pasBsuBatoLemcs pbiHKe eBpoobnurauuii npogormkaeTcs Yepena CyBepeHHbIX pa3MelleHunii. Becnep 3a pasmelleHnem
pecatuneTHux espoobnuraumn KOAP (BBB+/A3/BBB+) o6bemom USD2 mnpg ¢ goxogHocTtbio 5.5% (100.40-100.60 Ha
BTOPUYHOM pPbIHKE), O PpeLeHun [JopasMecTuTb JdecaTuneTHun Bbinyck Ha USD1 wmnpa 3agsuna  Mekcuka
(BBB/Baa1/BBB). [loxogHOCTb COOTBETCTBYIOLUMX 06A3aTenscTB ¢ noraweHnem B 2020 r. yxe nocne obbAsBneHus
coctasnsna 4.8-4.9%. Takum obpas3om, NocriegHWe CyBepeHHble pasMeLleHns JOSKHbI CTaTb HEMIoXUM OPUEHTUPOM
ana Poccun, koTopas Takke NMnaHWpyeT BEpPHYTbCS Ha PbIHOK CYBEPEHHbIX 3aMMCTBOBaHWN B Gnvkalliee Bpems.
B cpeay nHaukatueHbIv Bbinyck Poccnsa 30 Toprosancs Ha yposHe 114.5 (goxogHocTb 5.1%).

HK AnbsiHc u BaHk MockBbI 3aBepLUalOT pa3MeLLeHUsA

OpueHTVpbl MO HOBbLIM NATUNETHUM eBpoobnuraumsam baHka MockBbl BYepa ObIMM YTOYHEHbI, HOBbLIA YPOBEHb
coctaBnseT 415-425 6. n. npeMun K cpeaHepbIHOYHLIM cBonam. o HWKHEN rpaHuue 3asiBNEHHOro AuanasoHa 3To
COOTBETCTBYET AoxoaHOCTU 6.7%. Takol ypoBeHb npeactaBnsieTcs 6onee cnpaBennMBbIM OTHOCUTENBHO NATUNETHUX
eBpoobnuraunii BTB (goxogHocTb 6.45%), HO, Ha Haw B3rnsg, No HacTosweMmy MpuBreKkaTenbHas npemus Mexay
o6s13aTenbCTBaMM 3TUX 3MUTEHTOB AOSKHA HadmMHaTbes ¢ 50 6. n. B npenaBepun pasmelleHnss HoBble eBpoobnvraumm
BaHka MockBbl TOpProBanucb Ha «CEPOM» PbIHKE OKONMO HOMMHana. 1o Hawemy MHeHuIo, ropas3go Gonee MHTEpPECHy
WHBECTMLMOHHYIO BO3MOXHOCTb NpeacTaBnaeT nokynka aebioTHeix espoobnuraumii HK AnbsHc. [NpepsaputensHas
cTaBKka KynoHa Ha ypoBHe 9.875% (o6bem Bbinycka USD300-350 mnH) npeanonaraeT NpeMuio K KpUBOW LOXOOHOCTU
Evraz Group Ha ypoBHe 200 6. n. HeyamBuTenbHO, YTO B NpeAABEPUN pPa3MELLEHUS HOBBIN BbIMYCK KOTMpOBarcs
Ha BTOpPUYHbIX Toprax Ha yposHe 101.0.



YKpauHa: ot CyBepeHHbIX BbiMYyCKOB K KOpnopaTUBHbIM

KoTupoBkn eBpoobnuraumii YkpauHbl BYepa OKasanucCb MOA4 HEeKOTOpbiM AaBfE€HWEM Mocrne CTPEMUTENbHOro panmm
B 9TOM CermMeHTe pblHKa B Havane roga. CTpaxoBka OT MATMUINETHEro YKPaumHCKOro pucka nogopoxana Ha 24 6. n.
nocne cHwkeHnst Ha 50 6. n. gHem paHee. KOTMPOBKM YKPaMHCKMX €BpOOGNMraumii OTKMOHUINCL OT MakCUMaribHbIX
3HaveHun B cpegHeM Ha 0.5 n. n. MNpogaxu Beinycka YkpanHa 13 cocTtosinuck Ha ypoBHe 98.0, Hadtoras 14 — no 97.5.
Ha Haw B3rnag, ynydyweHue nonMTUYECKOW CuUTyaumm B CTpaHe YXe OTpaXeHO B KOTUPOBKaX CyBePEeHHbIX
eBpoobnuraumin, n pdanbHenwee COKpalleHWe CyBepeHHbIX CrP3A0B MOXET MNPOMCXOAUTb B OCHOBHOM Ha dooHe
ynyylleHUs MakpO3KOHOMMWYECKUX MNokasatenei. B cBsA3n € 3TMM Mbl npeanaraemM MHBECTOpaMm BOCMOMb30BaTbCA
Tekywen cuTyaumen Ansa dukcauum npubbinu B CyBepeHHbIX BbiMyckax. Ecnv mHBecTopbl, TeM He MeHee, XOTAT
COXpaHUTb BIIOXXEHWUS] B YKPAWHCKUA CErMEeHT, TO C TOYKM 3PEHUS COOTHOLUEHUS KPeAMTHOro KayecTsa WM [AOXOOHOCTU
B HacTosILLee BPeMs NpeanoyYTUTENbHLIMUA NPEACTaBAITCA Takne UHCTPYMEHTbI HEroCyaapCTBEHHbIX 3MUTEHTOB Kak
Anbda-baHk YkpanHa (goxopgHoctb 14.4%), Asosctanb 11 (12.4%), MNpusatbark 12 u lMpusatbaHk 16 (goxogHOCTb
12.7%) n MXN 11 (11.8%).

EMBI+ Global 504.1 0.23 1.76 11.7 284.9 -0.40
ApreHTuHa 104.5 0.84 5.05 -6.02 764.0 -6.00
Bpasunns 763.6 0.57 2.33 18.3 198.0 -5.00
Mekcuka 438.2 0.13 1.51 13.7 159.0 1.00
Poccust 564.9 0.020 1.21 15.0 188.0 2.00
RUBI CORP 254.6 0.18 1.15 10.6 374.0 -2.00
tOAP 182.0 -0.070 1.26 1.66 181.0 3.00
Typums 346.9 -0.020 1.48 450 230.0 3.00
YkpauHa 264.1 -0.50 4.64 35.0 634.0 14.0

McTounmk: Bloomberg
Hukonadti Nodzy3oe
TenegoH: 783 5673

AreHTcTBO Fitch oTMeuaeT AanbHeNnwee yxyaleHne KayecTBa akTUBOB YKPAaMHCKNX OaHKOB

AreHTtcTBO Fitch BYepa BbINyCTMNO OTYET O TEHOAEHLMSX KavyecTBa akTMBOB GAHKOBCKOro cektopa YKpawHbl, B KOTOPOM
oTMeyvaeT fanbHenlee yxyAlleHne nokasatenen so sTopou nonosuHe 2009 r. Mo pacyetam Fitch, k koHuy 2009 r. gons
KpeautoB C npu3Hakamum obecueHeHus (K KOTOPbIM areHTCTBO OTHocuT npobnemublie (NPL) u noasepriuvecs
pecTpykTypusaumm 3arimbl) npesbicuna 50% kpeguTtHoro noptdens B cpegHemM Ans 0aHkoB, nmetrowmx pentuHr Fitch.
Bo BTopom nonyrogumn 2009 r. nokasatenb yBenuuuncsa Ha 16.2 n. n. BmecTte ¢ Tem, cnegyet oTMeTUTb, YTO nogobHoe
NoBbILIEHWE [ONMM KpeauToB C Mpu3Hakamu obecueHeHust ckopee OOYyCMOBMEHO MNPOMCXoAaWMMY  npoueccamm
pecTpyKTypu3aunm, NockonbKy U3MeHeHne 4oNn NpobremMHbIX KPeAMTOB OKa3anocb MEHEee CYLLECTBEHHbIM: MoKa3aTtenb
yBenuuuncsi ¢ 11.2% Ha koHel, nepsow nonosuHbl 2009 r. fo 15.4% Ha koHel roga. AreHtcTBo Fitch npon3BoguT oueHky
12 ykpauHckmx 6aHkoB, koTopble dopmupytoT 43% akTuBoB OaHKOBCKOrO CeKTopa, 4TO AenaeT pesynbraTtbl
OLEHKM BMONHE noka3atenbHbiMM. OHU Takke MOATBEPXKOAOTCS CTATUCTUKOM WHOCTpaHHbIX GaHKOB Mo gone
npobnemMHbix kpegnTtoB (NPL) Ha yKpanHCKOM pbIHKE: Tak, COOTBETCTBYHOLUMIA NokasaTenb rpynnbl Raiffeisen coctaBnsn
20.9%, a Swedbank — 30.4% (kpeauTbl C Npocpoykon nnartexa Ha 60 AHew n Gonblue) Ha KOHel TpeTbero keapTana
npownoro roga. Ha nepeoe deBpansa 2010 r. cpegHuin ypoBeHb pe3epBOB B OAHKOBCKOM cucTeMe YKpauHbl COCTaBmAs
Bcero 13.1%. XoTa BONpoC O TOM, Kakasi oM pecTpyKTYPUPOBaHHbIX KPEAMTOB AENCTBUTENBHO ABMASETCA NPOGremMHONn
N KaKnM MOXET ObITb KOHEYHbIV YObITOK OT TakUX KpeauToB, MOXHO 0bycxkaaTb, Mbl MONHOCTLIO cornacHsbl ¢ Fitch B Tom,
4YTO YyKpauHckas OaHKOBCKasi CUCTEMa WUCMbITbIBAET CEPbE3HYl MNOTPeOHOCTb B AOMONMHWUTENBHOM  KanuTtarne.
Ecnu unHocTpaHHble 6aHkM CcnocoGHbl NPEefOCTaBUTbL CBOUM [OYEPHUM CTPYKTYpam [AOMONHUTENbHbIA COBCTBEHHbIN
KanuTtan, Ha LmMpokomaclTabHylo gokanuTanusaumio vacTHbix 6aHkoB B 2010 r. Bpsg Ny NpuxoauTCsl paccyvTbIBaTh,
XOTH HEKOTOPbIM M3 HUX OHa AEeNCTBUTENbHO Heobxoamma. B pesynbTaTe peanbHas cuTyaumsi C Ka4eCTBOM akTMBOB
OCTaHeTCH HEACHON, YpOBEHb pe3epBOB MHOrMX 6aHKOB — HEAOCTATOYHbIM, @ COBCTBEHHbBIN KanuTan — oTpulaTenbHbIM.
Cpeon amnTeHTOB eBpoobnuraumn Hawm HanbonbLmne onaceHus cesAsaHbl ¢ 6aHkom ®uHaHckl n Kpeant n VAB BaHkom.

Moka3saTenu KayecTBa aKTUBOB GaHKOB, UMeOLWMX PeUTUHIK areHTcTBa Fitch

Sorm spedumone Roprab e, % 2000 1 mon. 204 2R
KpegTe! ¢ Npocpodkod NiETesen Gonee yem Ha 30 gHed 17.2% 15.4% B .2%
MpofnemHee kpegue! (MPL, ¢ npocpodsol niaTesed Gonee Yem Ha 90 gHed) 15.4% 11.2% 4.0%
PecThY KTy PMPOBAHHEIE W MEOAEHHBIE KIEIHTEI 34 9% 22.T% 5.5%
WTan kpe MLl © NPH3HAKEMA 00eCUeHeHA [NPaBnemMHEIE 0 PECTEY KTYHMPOEEHHLIE KReIuTE ) A0.3% 339% 12.5%

MG TaYHHIE areH Tc Ten Fitch
AHOpel Mapkos
TenegoH: 725 5229



Meuen npoaneBaeT CpoK NoralweHuA KpeauTta ot FasnpombaHka U Ha4YMHaeT pa3MelleHne obnuraunin
Ha 5 mnppa pyb6.

KomnaHua Medyen coobwuna B4yepa, 4To gocturna cornawexus ¢ asnpombaHkoM O NPOAMEHWM Cpoka BbinnaTbl
KpeauToB Ha obwyto cymmy USD1 mnpa ¢ Tpex Ao wectu net. KpeautHast nnHua Obina oTkpbiTa B cheBpane 2009 r.
nnossonuna Meyeny noracuTe YacTb KPATKOCPOYHOM 3a40IMKEHHOCTM. KomnaHnusi [oroBopuniacb O  CHUDKEHWUM
MPOLIEHTHOW CTaBKM MO KpeauTaM W NepecMoTpe 3anoroBoro obecrneyveHusi B CTOPOHY YMeHbLUEeHWs; noraileHvie
HayHeTcs Yepes3 Tpu roga v OydeT OCyLLeCTBNATLCS exekBapTanbHo. HekoTopoe Bpems Hasad Medyeny Takke yAanocb
NPOANUTbL CPOK MorawieHusi kpeauta Ha 15 mnpg py6. ot BTB. B 2010 r. komnaHuu npeacTtout noracutb bonee
USD600 MNH MO pecTpyKTypUpPOBaHHbIM B MPOLUNIOM FOA4Y CUHAULMPOBAHHLIM KPeaWTOB, YTO NPOAOIMKUT OKasbliBaTb
AaBneHne Ha ee NMUKBUOHOCTb. B CBA3M C 3TMM Mbl OXXMOaeM HOBOroO NMpeasioXeHns pybnesbix obnurauuii CO CTOPOHbI
amuTeHTa. Buepa Meuen yxe OTKpbIN KHUIY 3asBOK Ha elle OAUH BbIMYCK TpexneTHux obnurauui Ha 5 mnpg pyb.
C OPVMEHTMPOM Mo cTaBke KynoHa Ha ypoBHe 10.75-11.5%. Ha Haw B3rnsg, 3TOT OOMrOBOW WMHCTPYMEHT MOXET
NpeacTaBnsaTb WMHTEpPeC Mpu  CTaBke MO BEpXHEW rpaHuue YKas3aHHOro JuanasoHa; MO  HWKHEN rpaHuue
npeanoYTUTENbHLIMM  NPeAcTaBnalTCca BbiNnyckn CubmeTvHBecTa. [puHMMas BO BHMMaHWE TeKYLUY [OXOOHOCTb

Haxogsawwmxcs B obpalwieHun obnuraumn Medena, Mbl OXuaaem, 4YTO CTaBka KynoHa npu pasmelleHun Oyget
ycTaHoBneHa 6nuxe K yposHto 10.75%.

AHdpeli Mapkos
TenegpoH: 725 5229

Anekcen MouceeB +7 495 258 7946

B dreBpane nudnsauma cocraBuna 0.9%

dPepepanbHas cnyxba rocygapCTBEHHOM CTaTUCTUKM YeTBEPTOro MapTa npeacTaBuna  AdaHHble Mo MHGNAUMM
3a cpeBpanb: pocTt WML, coctaeun 0.9% oTHOcuTenbHO siHBapst unu 7.2% K aHanorm4yHomy nepvogy MpoLusioro roga.
B cdeBpane 2009 r. undnaumsa gocturna 1.7%, 4to 6bIr10 CBSA3aHO rMaBHbLIM 06pa3om C No3TanHou AeBanbBauunen pyons.
YpoBeHb MHpNAUMM ¢ Hadana 2010 r. coctaBun 2.5%, 4YTO HWke MNokasaTenst 3a comnocTtaBumbli nepuog 2009 r.
Ha ypoBHe 4.2%.

lMocrne KOpPPeKTUPOBKM C Y4EeTOM BIUSIHUA CE30HHbIX (haKTOPOB NPOLOBOMLCTBEHHblIE TOBapbl nogopoxanu Ha 0.8%
OTHOCMTENbLHO SIHBAaps, HENPOAOBONLCTBEHHbIE ToBapbl — Ha 0.3%, a ycnyrn — Ha 0.7%, 4YTo npegnonaraeT, Y4To B LIENIoM
pocTt UL, coctaBun 0.5%. B cBA3M ¢ xonogHow norogon LeHbl Ha bakanenHble ToBapbl B doeBpare nogckounnu Ha 5.6%,
a Ha caxap-cbipey, — Ha 3.4%. Kpome TOro, ueHbl Ha NpoAyKTbl MUTaHUS (B YaCTHOCTW, MOMOYHbIE MPOAYKTbI, Pbiby
n anua) B cpespane pocnu GeicTpee, Yem B sHBape. VIHNAUMS HENpoaOBONbLCTBEHHbIX TOBApOB OCTarnach Ha ypOBHe
SiHBaps, 3a UCKMoYeHnem GeH3nHa: no oduumanbHbIM AaHHbIM, CTOMMOCTL B6eH3nHa 3a Mecsy ysenuyunacb Ha 0.3%,
OOHaKO YpPOBEHb LIeH ocTancs Hwxke pAekabpbckoro. Ycnyrn, Tapudbl Ha KOTOpble perynmpyloTcs rocyAapcTBOM,
npogoskanu AopoXaTb, OOHAKO K KOHLy Mecsua 3TOT Mpouecc, HakoHeu, 3ameanuncs. Mbl oxugaeM ogHOKpaTHOro
noBbILLEeHWS TapudOB Ha ras ons HaceneHus B anperne.

BasoBas uHGpnNAuUMA ocTanacb Ha sHBapckom ypoBHe (0.5%), cnepoBaTtenbHo, u3meHeHwuss B WML, Bo MHorom
OODBbACHATCSA BMUSIHUEM CE30HHbIX U aAMUHUCTPATMBHBLIX akTopoB. XoTs addeKkT HM3Kon Gasbl M3-3a NOCTENEHHON
JeBanbBauuyM B Hayane npowusioro roga He yTpaTui CBOEN Cumbl, 3aMeffieHve MHnauMM B rogoBOM MCHUCNEHUM
B Poccun, no Bcew BepOATHOCTM, Npodormkutcs. Kpome Toro, Tekywuii ypoBeHb MHMNSALUM BO MHOTOM OOBbACHSAETCS
NOrogHbIMW  YCIOBMAMM, U MO Mepe MOTEMNEHUA BIUSHUE CE30HHbLIX (aKTOpOB crnagutca. Takum obpasom,
Mbl OXXMAaeM, 4To yxxe B MapTe pocT UMML, oTHOCUTENbHO aHanorMyHoro nepnoaa npoLuUrioro roga coctaBuT MeHee 7%.

UHdnsauma ¢ KOppeKTUPOBKOWN HA CE30HHOCTb, %
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AHmMoH HukumuH
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3onoToBantoTHbIe pe3epBbl YKpauHbl B cpeBpane cHusnnucb Ao USD24.1 mnpa

HaumoHanbHbI 6aHk YkpauHbl (HBY) coobwmn yeTBepToro MapTa, Yto B doeBparne 30510TOBanOTHbIE pe3epBbl BHOBb
cokpatunmcb Ha USD1.2 mnpg go USD24.1 mnpa Ha koHeu Mecsua. HBY npogan USDO0.5 mnpa u3 pesepBoB
HenocpeacTeeHHo HAK Hadptoras YkpauHbl, Torga Kak YicTble NPOAaXu BamntoTbl PErYNSiTOPOM Ha PbiHKE YMEHbBLUMITUCH
no USDO0.6 mnpa npotne USD1.1 mnpAa B siHBape.

Unctble MOKYMKM MHOCTPaAHHOW BanoTbl YaCTHBIMW MMLAMW, HECMOTPS Ha HEe3HauyuMTenbHOe CHWXKEeHWe MokasaTens,
ocTaBanuch cyuwiectBeHHbiMun — USDO0.7 mnpa. OgHako ToT cbakt, yto HAK Hadtoras YkpauHbl nokynaeTt gonnapbl
y HBY 1 He oka3biBaeT AaBneHusi Ha PbIHOYHbINA KypC, NpUBEN K cTabunusaumm BantoTHOTO pblHKA U AaXe YKPenmneHuo
Kypca rpmeHbl Ao 7.98 rpH. 3a gonnap CLUA. Ha aTtom cboHe B cepeanHe deBpans Ha pbiHke npeobnagano npeanoxeHune
BanioThl, 1 BO BTOpON nonosuHe Mecsaua HBY, no cobctBeHHbIM AaHHbIM, nprobpen B pesepsbl okono USDO.3 mnpa.
Mo3nTMBHBIE TEHAEHLMM Ha BanioTHOM PbIHKE M HEKOoTopas cTabunusauns NOnUTUYECKOW cUTyaumu moryT obycrnosuTb
AanbHenlee CHMXEHVWEe Cnpoca Ha WMHOCTPaHHYIO BamioTy CO CTOPOHblI Hacenewus. bonee Ttoro, obbem Aeno3ntos
B HauuoHanbHoOW BantoTe B 6aHKOBCKOW cucTeme yBenuumnca Ha 3.2% OTHOCWUTENbHO SiHBaps, YTO cTano Haubonee
3HauYUTENbHBLIM NPUPOCTOM MokasaTtens ¢ nwoHa 2008 r.

AHacmacusi ['onosay
TenegpoH: +38 (044) 492 7382

JInkBugHoOCTbL
OcTaTku CpeACTB Ha Kop. cyeTax KpeauTHbIx opraHusaumii B LIb PO (no P®), mnpg pyb. 463.9 465.5 159V
OcTatkut CpefcTB Ha kop. cyeTax kpeauT. opr. B LIE PO (MockoBckuii per1oH), Mnpg py6. 3024 309.8 748V
OcTaTki [IeHeXHbIX CPEACTB KPEAMT. Opr. Ha Aeno3nTHbIX cyetax B LB PO, mnpp pyb. 625.9 562.2 63.7 A
Canbpo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mipg py6. 715 1741 886 A
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 435.8 431.5 433 A
[leHexxHas macca, Mnpg pyo. 44834 4420.0 634 A
Crasku no kpeauty "overnight” (% rogoebix) * 3.0/3.5 3.013.5 Hig -
EUBOR - 6 mecsLeB 0.91 091 -0.0013 ¥
LIBOR - 6 month 0.38 0.38 0.00 -
MosPrimeRate - 1 mecsiL - % rogoBbIx 4.64 4.69 -0.050 ¥
MosPrimeRate - 2 mecsiua - % rogoBbix 4.94 5.00 -0.060 ¥
MosPrimeRate - 3 mecsiua - % roaosbIx 5.12 5.21 -0.090 Vv
MosPrimeRate - 6 mecsiua - % rogosbix 5.56 5.59 -0.030 ¥
AykunoHHoe fopa3mellenne OBP - cpeaHeB3BelleHHas ctaska (% ropoBbix) ™ 5.29 5.46 017 Vv
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas ctaska (% rogosbix)™ 5.90 590 0.00015 A
IMpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 8.19 9.98 179V
EUR/USD 1.3580 13693 -0011V
OduumansHblit kypc EUR/RUB (LIE PO) 40.7215 40.6007 012 A
OdpuumansHblit kypc USD/RUB (LB PO) 29.8217 29.8140  0.0077 A
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pac4eTbl C NOCTABKO «CErofHs» - B MAH. fonnapos CLUA 803.0770 800.2510 283 A
O6bem ToproB Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,013.0980 24274290 4143V
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 aHen)* 4.6/4.7 4.6/4.7 Hig -
Obbem TOproB KOpMopaTUBHLIMU 1 MyHULMNanbHbIMK obnuraumsimu (Bkntovast PTIC), mnpg py6.* 28.1 275 0.60 A
0O6bem 61pKeBbIX TOProB (CyBepeHHble pybreBble 3aumMcTBOBaHMS), Mipa py6.* 14.8 12.7 2.02 A

*[laHHblEe 33 NOCNEeSHWIA TOProBbIN A€Hb.
** Tlo utoram aykuvoHa 3a 04.03.2010.
***To utoram aykuuoHa 3a 18.02.2010.

CbipbeBble TOBapbl

BRENT USD/6pn 78.5 0.14 2.36 12.2 1.40 1.70
URALS USD/6pn 76.2 -0.91 2.78 8.20 0.80 -0.80
3onoto USDlyHu. 11342 -0.17 1.97 7.70 -3.60 3.20
Hukenb USD/r 22 300.0 -2.39 9.58 25.8 394 204
3aroToBKu cTanm USDir 470.0 - 3.30 1.60 16.0 11.9
Cepebpo USD/yHy, 17.2 0.69 5.29 16.3 -7.20 1.70
®bloyepc Ha niieHuLy USd/bsh 490.5 -1.75 0.15 3.10 -8.60 -9.40

AniomHyiA USDi  2187.8 0.44 6.58 8.70 3.40 -0.40




MHaekc py6neBbIX KOPNOPaTUBHbIX U MyHMLUMNaNbHbIX o6nurauun PK
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JoxoaHoCTb py6neBbix obnurauum

03 25059 10023 003 595 329 - - 086 190111 610 41000 - BBB/Baal/BBB
03 25061 10022 003 453  -19.74 = = 017 050510 580 42513 = BBB/Baal/BBB
03 25062 10012 015 581 -14.33 - - 113 040511 580 28977 - BBB/Baal/BBB
043 25063 10025 058 618  -38.17 = = 161 091111 620 20000 166.87 BBB/Baal/BBB
003 25064 11021 011 624 -6.92 - - 170 180112 1190 45000  90.38 BBB/Baal/BBB
03 25065 11515 057 667  -2051 = = 260 27.0313 1200 46000  14.97 BBB/Baal/BBB
093 25066 106.10 0.1 591 -9.82 - - 125  06.07.11 1055 40000 53.29 BBB/Baal/BBB
003 25067 11165 000 659 -0.54 = = 230 171012 11.30 45000 = BBB/Baal/BBB
063 25068 11898 038  7.10 -9.58 - - 366 200814 1200 45000  70.91 BBB/Baal/BBB
043 25069 11014 000 652 -0.17 = = 221 19.09.12  10.80 25000 = BBB/Baal/BBB
043 25070 10596 085 605  -58.15 - - 144 280911 1000 24785 - BBB/Baal/BBB
003 25071 10450 100  7.09  -2556 = = 397 261114 810 100 = BBB/Baal/BBB
03 25072 100.90 -001 691 0.38 - - 265 230113 745 45000  0.00 BBB/Baal/BBB
03 25073 101.05 024 647  -11.09 = = 225 010812 685 45000 101.05 BBB/Baal/BBB
03 26198 9840 -0.86  6.66 36.15 - - 250 021112 600 42117 - BBB/Baal/BBB
003 26199 9905 -020 6.70 9.66 = = 219 110712 640 40291  99.05 BBB/Baal/BBB
063 26200 9860 119 673  -42.09 - - 305 170713 610 28784  9.86 BBB/Baal/BBB
043 26201 9.10 0.00 803 0.09 = = 322 161013 655 13866 = BBB/Baa2/BBB
003 26202 116.73 -0.11  7.24 2.33 - - 379 171214 1120 30000 550.80 BBB/Baal/BBB
03 46002 10219 029 671  -18.88 = = 160 080812 800 62000 521.15 BBB/Baal/BBB
03 46003 10190 030 466  -88.16 - - 036 140710 1000 18649  5.10 BBB/Baal/BBB
043 46005 5366 031 7.9 -7.40 = = 814 09.01.19 — 2477 1342 BBB/Baal/BBB
03 46010 9305 000 856 0.23 - - 11.05 17.0528 000 30000 - BBB/Baa1/BBB
03 46011 8075 000 9.71 0.28 = = 967 200825 000 30000 = BBB/Baal/BBB
03 46012 7000 000 7.95 0.13 - - 1230 05.0929  1.95 40000 - BBB/Baal/BBB
03 46014 9940 -0.60  7.44 1953 = = 316 29.08.18 800 58290 = BBB/Baal/BBB
00346017 9804 179  7.31 -40.67 - - 486 030816 750 80000  39.01 BBB/Baa1/BBB
03 46018 9800 -1.15  7.63 16.82 = = 728 241121 850 128934 = BBB/Baal/BBB
03 46019 6855 0.00 7.75 0.36 - - 620 200319  0.00 26000 - BBB/Baal/BBB
0®3 46020 8076 -1.07  7.99 10.96 = = 1156 06.02.36 690 116911  82.40 BBB/Baal/BBB
03 46021 90.10 -1.69  7.68 31.94 - - 624 080818 7.00 92794  0.00 BBB/Baal/BBB
03 46022 7610 000  9.66 -0.02 = = 816 190723 750 28223 = BBB/Baal/BBB
043 48001 104.30 000  0.71 -0.53 - - 595  31.10.18  13.00 24099 - BBB/Baal/BBB
ABH AMPO 10 9998 003 6.3 439 5 63 007 200310 600 2500 = A+AZIAA:
ABTOBA35-1 9500 000 116.97  444.62 11099 11,147 0.08 020410 15.00 800 - - Withdrawn/ --
AK BAPC-3 100.80 007 753  -57.77 152 197 040510 0.5 251011 13.10 3000 = -- [Ba3/BB
AK BAPC-4 10069 000 744 1027 145 193 260410 013 151013 1300 5000 5533 - [Ba3/BB
An®uH-2 10001 0.00 1241 -0.37 642 691 007 31.0310 1250 2000 = =(=l=
BanthHeb-1 100.62 000 1213 -8.69 613 657 03.0510 0.15 26.04.11 1600 1000 - - B3/
Bank Mockebi-1 101.56 018 675  -47.50 68 87 06.08.10 040 29.07.11 1064 10000 81.76 - [Baa1/BBB-
BaHK MockBbI-2 10151 000 587 -0.57 34 27 110211 090  01.0213 750 10000 - -- [Baa1/BBB-
Batk Cotos-3 100.00 000 1653 0.05 1039 1,050 281010 061 020511 1600 2000 = B-/Withdrawn/ --
Bnanpomb-1 100.00 000 12.38 -0.76 616 621 091 080311 1500 200 - oy
BHeLunpomGaHK-1 100.05 -0.02 14.32 311 817 826 221110 067 141112 1400 1500  6.00 B-/B3/ -
gﬁg;g:gg”q 10000 000 19.73 -0.54 1375 1,423 004 17.0310 1970 1500 - ~ IB3/ -
BTB 08 9978 000  7.47 0.00 81 84 249 281112 725 30000 = BBB/Baal/BBB
BT 24-1 10556 018 785  -13.08 149 153 144 051011 1150 6000  10.77 BBB/Baal/BBB
BTB 24-1M 10210 005 868 -3.42 227 231 204241 163 104244 970 15000 = BBB/Baal/BBB
BTG 24-2 10010 000  7.36 -0.05 14 121 140211 092 050213 735 10000 - BBB/Baal/BBB
BTG 24-3 102.98 1.88 = = = = ~ 290513 1050 6000 = BBB/Baa1/BBB
BT 24-4 10210 -001 744 -150 134 150 01.09.10 048 200214 1185 8000  3.26 BBB/Baal/BBB
BTB-5 10129 001 536  -24.14 65 -17 260410 013 171013 1500 15000 12.65 BBB/Baal/BBB
BTE-6 10256 003 616  -13.97 10 31 160710 035 060716 1325 10000 163.43 BBB/Baa1/BBB
Faanpomb-1 9978 013 749  -15.36 128 135 088 270111 710 5000 = BB/Baa3)/ --
Fasnpomb-4 100.90 000 7.53 -0.52 138 147 221110 069 151112 875 20000 - BB/Baa3/ --
Fasnpomb-5 10012 000 873 -0.08 257 266 294140 071 224142 875 20000 = BB/Baa3)/ --
[0GaK-1 9500 0.00 456.88 705368 45091 45,138 003 150310 900 2000 - BB-/-- /BB
Fno6akc-50-1 10065 -0.15  8.70 16.76 248 255 180211 093 160213 925 5000 50.32 BB-/-- /BB
T oGoKC-Ou-1 100.00 000 1513 -1.00 913 958 27.0410 014  26.0411 1500 4000 - Yy
EABP-03 103.80 -060  8.16 39.09 177 182 031111 152 251016 1050 5000  0.16 BBB/A3/BBB
EBPP 10 101.00 006  5.16 -8.21 103 94 080 201210 650 2000 - AAAAaa/AAA
EBPP 12 100.84 -089 553 48,67 96 -90 188 140212 600 2000 = AAAAaa/AAA
EBPP-01 10015 -002 517 1248 85 -7 019 120510 58 5000 198 AAA/AaalAAA
EBPP-02 10018 -005 056 3.08 571 565 142 21.0411 604 5000 = AAA/AaalAAA
EBPP-03 100.22  0.00 - - - - 148  07.0911 743 7500 - AAA/Aaa/AAA
EBPP-05 100.75  0.50 = = = = 404 090414 614 5000 = AAA/AaalAAA
3ancubkombaHk-1 100.00 000 11.30 0.06 495 499 138 150011 1100 1500 - B/ /-
3eHT-3 101.78 -002 635 0.00 3¢ 71 140510 019 091111 1600 3000 = - [Ba3/B+
3eHuT-4 100.88 003 597  -6152 2 47 009 060410 1600 3000 58.07 - [Ba3/B+
3eHUT-5 10245 023 759  -3253 142 151 091210 074 040613 1085 5000 226 - [Ba3/B+
3eHT-6 10255 -003  7.31 1,59 126 149 08.07.10 034 010714 1500 3000 15.28 - [Ba3/B+
WnsecTToprb-4 10210 013 1100  -2541 488 499 141010 056 081012 1450 1500 3574 - B2/ -
KBPeHKan-2 10521 008 1301 -18.94 690 701 151010 055 04.04.12 2200 3000  79.68 B-/B3/CCC
KBPenKan-3 10372 020 1100  -86.59 495 523 180610 028 06.06.12 2500 4000 452 B-/B3/CCC
Kenp-3 100.90 000 1263 -0.14 631 636 127 220711 1280 1500 - - B2/ -
KWT-2 101.50  1.50 = = = = 005 230310 1300 2000 001  Withdrawn/Caa2/ --
KMB-Batk-2 101.50 000 1027 -0.21 386 391 159 301111 1100 3400 - - [Baa3/ -
Kpaitugectb-1 100.00 000 14.15 -0.36 807 825 17.0810 042 050811 13.75 600 = B/~
Kpeaut EBpona-2 103.05 -045 917 36.93 286 292 124 28.06.11 1150 4000 8244 -- [Ba3/ -
Macrepb-3 10110 -0.10 1244 37.72 641 672 11.0610 025 301141 17.00 1080 = - [ -- [Withdrawn
MBPP-2 10070 000 584  -32.21 A4 34 050410 008 280313 1500 3000 - - [B1/B+
MBPP-3 101.04 -296 1395  507.92 781 792 281040 062 23.04.13 1500 3000 656.75 - [B1/B+
MBPP-4 10018 -034 942 36.25 318 325 07.0311 098 27.0214 940 5000 1183.46 - [B1/B+
MBPP-5 10228 -0.16 658 49.56 54 82 210610 028 120614 1500 5000 = - [B1/B+
MM Batk, 5O-1 106.05 -101 1041 43.06 380 380 234 291112 1275 5000 48.92 BB-/Ba2/BB-
MexTTpomb-1 100.00 000 1362 -0.03 744 751 314240 079 03.01.18 1325 3000 = BB-/B1/B
MIA-3 9805 000 12.76 2.73 667 683 06.09.10 048 24.0212 795 1500 - - [Ba2/ -
MUA-4 10200 065 930  -12154 318 330 211040 057 011045 1250 2000 0.5 - [Ba2/ -
MUA-5 101.92 -027 861 70.84 254 274 290710 038 17.07.14 1350 2000 - - [Ba2/ -
MKB-4 10465 000 1038 114 416 420 093 150311 1500 2000  15.51 - [B1/B



HonroBoi

Wsm.3a HomuHanbHbin  Z fatra [wopa- [fara CraBka O6bem O6bem

LleHa KpeauTHBbI# peiTUHr

MNHCTPYMEHT : AeHb cnpaa cnpas odepTbl LMA |MoralleHUsi KynoHa BbiMycka TOProB (S&PIM oody's/
o orfu:;n a M 6.n. 6.n. 6.n. ner %  MNH.py6. MNH.py6. Fitch)
MKB-5 315 05.05.10 25.04.12 --1B1/B
MKB-6 10250 -0.12  10.19 26.32 411 428 16.08.10 044 07.08.12 16.00 2000 - --/B1/B
Mot BaHk-2 100.00 0.00 1547 -0.07 929 937 076 211210 15.00 1000 - -- B3/ --
Mot BaHk-3 100.76  0.01 13.51 -4.00 743 761 12.08.10 044 07.08.12 15.00 1500 47.07 - [B3/ -
Mockomub-2 99.98 0.00 1237 -0.11 615 622 092  15.0211 12.00 3000 - --/--/CCC
Mockomupb-3 9960 0.00 17.94 1.02 1190 1,217 17.06.10 0.28 12.06.13 16.00 5000 - -/ --/CCC
Homoc-11 10243 -0.09 7.73 20.64 167 190 12.07.10 0.34  02.07.14 15.00 5000 20.89 -- [Ba3/B+
Homoc-8 101.09 -0.02 8.46 1.89 223 230 093  16.02.11 9.50 3000 298.22 -- [Ba3/B+
Homoc-9 102.10 -0.01 7.58 -3.47 153 180 23.06.10 0.29  14.06.13 15.00 5000 112.31 -- [Ba3/B+
HC-®uHaHc-1 101.30 -020 10.94 84.91 492 525 27.0510 022 250511 17.00 2000 - - [B3/ -
HOK-3 10097 -0.01 11.16 -5.44 516 560 05.05.10 0.15  03.05.11 18.00 2000 0.28 B-/B3/ --
MepBobaHk-1 10201 0.03 10.01 -15.55 396 421 050710 032 29.06.11 16.50 1500 2550 -- B3/ --
[NeTpokommepu-05 106.40 -0.06 10.30 2.16 368 368 241212 240 211214 1275 5000 385.15 B+/Ba3/ --
lMeTpokommepu-4 103.28 0.63 oI55 -195.39 -51 -28 08.07.10 0.34  06.07.11 15.50 3000 0.00 B+/Ba3/ --
lMeTpokomMmepL-6 103.20 0.10 7.36 -26.31 127 143 25.08.10 047 22.0812 14.36 3000 - B+/Ba3/ --
[MeTpokommepL-7 105.92 -0.18 8.56 17.18 233 240 240211 093  22.08.12 14.90 3000 - B+/Ba3/ --
Mpomce6-5 101.80 -0.40 7.21 175.70 119 154 25.05.10 0.21 17.05.12  16.00 4500 3.08 B/Ba2/B+
IpomcB6-6 101.58  0.09 8.30 -12.32 212 220 221210 0.77  17.06.13 10.25 5000 457 B/Ba2/B+
MYPB-1 99.50 0.00 13.68 0.23 746 751 094  09.03.11 1250 1250 - -- [B3/ --
PABOBaHk 17 73.00 000 1282 0.18 545 540 532 06.06.17  6.90 2000 - AAA/AaalAA+
PaiichdpaiizeHbank-4 108.70  0.10 8.24 -6.75 183 188 08.12.11 159  03.1213 1350 10000 97.83 BBB-/Baa3/BBB+
Pocbatk-08 104.68 -0.03 7.87 1.77 161 166 13.05.11 1.09  06.11.13 12.00 5000 449.02 BB+/Baa3/BB+
Poc6aHk-10 104.65 -0.26 7.90 22.34 163 169 13.05.11 1.09  07.11.14 12.00 5000 54.07 BB+/Baa3/BB+
Poccus baHk-1 100.50 0.00 1342 -1.37 735 755 0.38  21.07.10 14.50 1500 - -/ -[B-
PCXB-10 10290 0.05 8.03 -2.27 133 135 08.02.13 2.63 29.01.20  9.00 5000 0.51 -- |Baa1/BBB
PCXB-11 102.97 0.07 8.00 -2.74 130 132 11.0213 264 30.01.20 9.00 5000 30.69 -- [Baa1/BBB
PCXB-2 100.72 -0.02 7.24 2.55 102 109 093  16.02.11 7.85 7000 - -- /Baa1/BBB
PCXB-3 103.87 0.20 8.25 -6.28 134 132 17.0214 340 09.0217 925 10000 1616.72 -- /Baa1/BBB
PCXb-4 105.25 0.00 8.06 -0.52 170 174 071011 144  27.0917 1150 10000 - -- /Baa1/BBB
PCXB-5 100.00 0.00 13.92 -0.01 752 756 08.12.11 158  27.11.18 1350 10000 - -- /Baa1/BBB
PCXb-6 10150 0.00 10.18 -2.07 409 425 240810 046  09.02.18 13.35 5000 - -- /Baa1/BBB
PCXB-7 102.18 -0.20 6.05 61.31 0 28 17.06.10 0.28 05.06.18 13.95 5000 51.09 -- [Baa1/BBB
PCXB-8 10543 0.33 7.99 -13.99 136 137 261112 240 141119 10.10 5000 105.42 -- /Baa1/BBB
PCXB-9 10543 0.07 7.99 -3.14 136 137 261112 240 141119 10.10 5000 105.90 -- /Baa1/BBB
PycCraHg-5 10025 0.00 14.72 0.08 862 876 048  09.09.10 14.75 5000 - B+/Ba3/B+
PycCraHa-6 99.81 -049 1125 58.98 503 510 091  09.02.11 10.75 6000 249.53 B+/Ba3/B+
PycCrang-7 100.30 -0.09 8.98 137.04 300 348 30.03.10 0.05 20.09.11 15.00 5000 - B+/Ba3/B+
PycCraHg-8 102.38 0.04 10.12 -8.46 399 411 221010 0.58  13.04.12 14.00 5000 10.85 B+/Ba3/B+
Pycb-baHk-3 10244 0.04 9.95 -12.16 385 401 31.08.10 048  31.08.14 15.00 2000 57.24 -- B2/ --
Cb 6aHk-2 102.18  0.02 9.22 -14.04 319 347 027 11.06.10 17.50 1000 29.12 - [B3/ -
CB baHk-3 10200 0.00 1322 -1.84 713 727 09.09.10 047  03.09.12 17.00 1500 - -- B3/ --
Casizb-baHk-1 103.16 125 13.58 -132.44 733 738 1.04  21.0411 16.00 2000 0.10 -- B2/ --
CKB-BaHk-1 10150 015 11.38 -57.69 534 559 0.30 24.06.10 16.00 1000 - -- IB2/B-
ConugapHocTb-2 100.00 0.00 15.72 -0.25 972 1,020 0.13  20.04.10 15.00 950 - - [B3/ -
Cnyptb-2 10125 0.00 10.24 -5.61 420 451 03.06.10 025 31.0512 15.00 1000 - - [-[B-
Crpolikpeaut-1 100.00 0.00 14.39 -0.19 831 850 06.08.10 041  01.08.11 14.00 1000 - -- B3/ --
TatdoHab-4 102.37 -0.06 11.17 5.14 489 494 116  01.06.11 13.00 1500 109.76 -- B2/ --
TarcdoHab-6 100.00 - 1152 - 514 521 04.03.11 097 26.0213 11.20 2000 - - [B2/ -
Tar®onabaHk-07 10191 -0.19 1140 25.55 523 531 231210 076 141212 1375 1000 13.96 -- B2/ --
TKC BaHk-1 10299 0.00 11.23 -2.08 510 521 0.60  22.10.10 16.00 1500 - -] -
TpaHcKpeauth-1 100.15 0.02 6.80 -6.15 76 103 028 15.06.10 7.29 3000 1237 BB/Bat/ -
TpancKpeantb-2 10546 0.26 7.77 -36.43 160 168 231210 075 12.06.12 15.00 3000 18.30 BB/Bat/ -
TpaHcKpeauTh-3 10297 017 8.07 -14.12 175 181 127 07.0711 10.30 5000 83.40 BB/Bat/ -
YPCA BatHk-5 101.55 -0.75 9.19 51.77 281 286 149  18.10.11 10.05 3000 0.10 -- [Ba2/B+
YPCA BaHk-7 105.10  0.93 9.52 -45.37 296 299 212 19.07.12 11.75 5000 7.78 -- [Ba2/B+
YPCA BaHk-8 101.00 0.00 6.07 -20.07 7 57 20.0410 0.12 09.04.15 15.00 10000 - -- [Ba2/B+
XKOB-2 101.76  0.10 7.74 -68.89 173 211 019  11.05.10 17.50 3000 5.27 B+/Ba3/ --
XK®B-3 100.35 0.08 5.85 -251.62 -12 35 250310 0.04 16.09.10 15.00 3000 3.01 B+/Ba3/ --
XK®B-5 100.95 -0.07 7.83 39.18 183 230 26.0410 0.13  17.04.13 15.00 4000 - B+/Ba3/ --
XKOB-6 103.05 0.00 8.38 -1.48 221 229 171210 0.74  10.06.14 12.20 5000 - B+/Ba3/ --
XMB-1 103.45 0.00 7.67 -2.07 153 163 02.11.10 0.63  31.10.11  13.00 3000 - B+/Ba3/ --
LieHTpWHB-2 102.38 -0.08 8.39 17.27 234 258 02.07.10 0.32 24.06.14 16.00 3000 - -]
FOHuacTpym-2 101.75 _ 0.00 1.98 -27.39 -402  -353 013 19.04.10  16.00 1500 - - [Ba2/ -
Mpouue nHaHCcOBbLIE
AXK (KO)-2 9550 0.00 1357 0.85 728 731 147 23.08.11 9.00 800 - -]
AXKK AnTait 99.20 0.01 19.99 9.86 1400 1,449 0.11 13.04.10 11.25 300 0.02 -/ --/BB
AVKK-03 101.38  0.00 7.28 -0.91 115 127 0.60 15.10.10  9.40 900 - BBB/Baal/ -
AVKK-04 101.92  0.00 7.83 -0.17 137 142 177 01.0212 8.70 900 - BBB/Baa1/ --
AXKK-05 98.75 0.00 8.24 0.03 174 173 195 151012 735 2200 - BBB/Baal/ --
AVKK-06 97.25 0.00 8.62 0.09 184 175 293 150714 740 2500 - BBB/Baa1/ --
AVKK-07 96.00 -0.66 9.02 18.90 197 191 392 150716  7.68 4000 0.52 BBB/Baal/ --
AMKK-08 9740 147 8.63 -45.45 167 154 359 15.06.18  7.63 5000 - BBB/Baa1/ --
AVKK-09 96.00 0.00 8.82 0.04 176 169 393 150217 749 5000 9.60 BBB/Baal/ --
AVKK-10 96.45 -0.13 9.10 2.94 180 179 482 151118  8.05 6000 163.96 BBB/Baa1/ --
AVKK-11 97.04 0.75 9.05 -15.49 166 163 539 150920 820 10000 - BBB/Baal/ --
AVKK-12 104.13 -0.05 9.36 1.34 255 249 3.04 151213 13.25 7000 4.03 BBB/Baa1/ --
AMKK-13 104.25 0.00 9.77 -0.14 238 231 539 150418 13.25 7000 - BBB/Baal/ --
AVKK-14 104.00 -0.11  10.01 1.44 240 231 712 150523 13.25 7000 0.1 BBB/Baa1/ --
AXKK-15 104.50  0.00 8.49 -0.13 80 25 797 15.09.28 13.25 7000 - BBB/Baal/ --
A-VHxmHMpUHr-01 100.00 -0.04 1546 6.94 932 942 05.11.10 064  30.10.14 15.00 1750 0.01 -]
BUA AKK-A 100.03  0.00 8.80 0.01 208 185 270  15.0340 850 6082 - -- [Baal/ -
BTB-InanHr-1 101.09 0.04 8.27 -8.38 214 224 151110 062 06.11.14  9.80 6154  63.38 BBB/ -- /BBB
BTB-NuaunHr-2 101.26 0.00 10.75 2.1 469 491 150710 0.35 07.07.15 14.00 8462 - BBB/ -- /BBB
BTB-NuaunHr-3 102.02 048 6.87 -183.64 83 110 17.06.10 027  07.06.16  14.00 5000 - BBB/ -- /BBB
BTB-Iantr-4 102.00 0.96 6.94 -368.19 91 118 17.06.10 0.27 07.06.16 14.00 5000 0.51 BBB/ -- /BBB
BTB-Iuantr-7 101.50  0.00 7.88 -0.78 171 180 101210 0.73 30.11.16  9.70 5000 - BBB/ -- /BBB
IMB-Mnoteka-1 97.26 0.75 9.96 -48.50 352 336 173 291236  8.00 1425 - -- [Baa2/ --
EBponnan-1 100.22 0.00 14.38 -0.46 830 847 16.08.10 044  11.08.11 14.50 2000 - -]
VA AVKK 2008-A 100.00 0.00 10.92 0.00 361 357 151216 4.84  20.0241 10.50 7930 - -- [Baal/ -
Menseab-1 100.00 -0.01 17.55 1.51 1145 1,161 049  01.09.10 16.50 750 - -]
Homoc-/nauxr-1 100.02 0.00 12.31 -0.05 600 605 126  08.07.11 12.00 3000 - =]
OWMXKK-1 9499 0.00 1293 0.44 651 654 164 210212 924 900 - -]
MUA AVKK A 9200 212 12.64 -161.79 622 613 163  15.0239 6.94 1143 17547 -- A3/ --
MKB-1 100.00 0.00 11.29 -0.04 495 493 134  07.08.12 11.00 834 - -]

'1"p°M”e¢Te°epB”°' 10000 000  9.69 -0.02 352 360 134210 075 051214 950 3000 - -]



MpTexMna-1 10150 000 1535  -039 %9 914 105 250411 1600 130 - By
Mpsivble

e 9826 000 13.07 0.13 664 669 291211 170 181215 1200 500 - f ]
N36 MsuHr-3 10000 000 14.48 0.12 814 817 200911 135 120914 1400 500 - Sy
PAO-1 10002 002 - - - - ~ 210212 000 305 - l]
PUATO-1 10000 000 1448 0.05 785 780 239 030613 1375 508 - .
Puanamr-1 10000 000 1547  -007 99 937 241210 077 194214 1500 2000 - el
PMKMapkMnasa-1 9440 0.00 1521 095 889 895 210711 128 080113 1000 500 - .
PTK-MMsuHr-5 9680 038 1676  -98.54 1068 1,085 044 120810 835 675  0.10 fl
TexTuaur-1 10004 000 1539 0.04 95 93 011110 062 241014 1500 1750 - .
Tparckpeanto-1 10001 000 1233  -0.01 581 584 201 110612 1200 1500 - ]
TparckpenuTo-2 10000 000 1234 001 575 575 227 014112 1200 1500 - el ]
Tpancows-M-10 9974 000 1148  -0.04 512 514 191241 140 034215 1100 500 - fl
TpaHcOnH-M-1 1 9974 000 1148  -0.04 512 514 191211 140 031215 1100 500 - .
TpaHcous-M-2 10000 000 1103  -0.01 46 449 220 100812 1075 1500 - —l-]-
Tpancous-M-3 10000 000 1445  -0.03 814 819 250711 127 100714 1400 1500 - el ]
TpaHcOus-M-4 9974 000 1148 0.04 515 516 164241 135 031214 1100 500 - fl
TpaHcous-M-5 9974 000 1148 0.04 515 516 16.1241 135 031214 1100 500 - .
TpaHcOuH-M-6 9974 000 1148 0.04 515 516 164241 135 031214 1100 500 - le]
TpaHcOus-M-7 9974 000 1148 0.04 515 516 161241 135 031214 1100 500 - .
Tpancous-M-8 9974 000 1148  -0.04 512 514 191241 140 031215 1100 500 - f ]
TpaHcows-M-9 9974 000 1148  -0.04 512 514 191211 140 031215 1100 500 - .
Voancu-uamr-1 10245 001 970  -10.86 365 390 230610 030 294210 1800 2700 0.1 l]
VpancnG-uanar-2 10201 017 1325 -14.61 693 698 128 210741 1450 5000 240.24 .
Vpanou6-usmar-3 10400 000 898 507 288 304 020910 048 230212 1750 1500 - el
VoanouG-Tusmr-4 10494 505 1386  309.32 743 747 167 190142 1650 2000 - .
Voanoub-usmr-5 10161 041 1260  -14.80 640 647 260141 085 190112 1425 3000 - l]
ONHBUST p-1 10000 000 1047  -0.01 a1 434 034 050710 1000 3000 - f ]
arvA-1 9860 000 4486  183.33 3888 3936 010410 005 17.0943 1200 62 - wf ]
SnewIns-1 9980 000 2775 2092 2177 2225 006 240310 2200 600 - B/ /-
Snemns-2 9928 000 2349 023 1722 1726 140611 109 040914 21.00 700 - B/ /-
IOrOHCepaHc-1 9965 000 16.29 0.15 1013 1023 011210 069 200514 1525 900 - .
IOK-1 9987 000 11.25 204 525 569 015 280410 1000 300 - —l-]-
HOOK-1 10000 0.00 16.25 0,07 10121022 121110 063 290414 1575 900 - .
CiponkG-1 0565 315 756 61242 145 158 050 210970 2200 3000 000 ~TB3B-
Jemop-Omare, BO- 10307 000 1320 141 716 727 251040 059 161042 1650 300 - ] -
AGTOBAG-3 9900 050 1339  -183.90 734 760 030 220610 960 5000 = oy
ABTOBA3-4 9975 000 20.12 133 1409 1443 27.0510 022 200514 1850 5000 - f ]
Baronvalu-2 8837 057 3612 11937 2995 3,004 074 151210 1550 1000  0.05 el
FA3QUH-1 9930 005 5040  60.27 4443 2490 150310 003 080211 1800 5000 440 iy iy
I'C Cyxoro-1 10275 000 1205  -246 504 606 280910 052 260317 1700 5000 490 -/ [BB
VpkyT-3 10018 037 855  -74.80 285 258 052 160910 874 3250 - - 1Ba2/ -
Kamas-2 10066 000 1020  -058 40 423 051 170910 1125 1500 - Ry
Kipo. 311 9900 000 3652  109.80 305 3,102 006 240310 1490 1500 - iy iy
KMMO-1 9950 000 2868  141.85 2270 2318 003 160310 1130 1000 - l]
Kypravau-1 7788 555 188.13 -8183.13 18209 18,238 027 100610 1800 2000  0.00 .
OM3-5 10000 000 1342  -004 707 713 140 300841 1300 1500 - B/ /-
OM3-6 10000 000 1338 0.05 709 714 090611 116 310513 1300 1600 - B/ /-
MpoTok-1 6500 000 40260 66249 39656 39,683 220610 028 120612 1600 1000 - f ]
Caryp-3 9300 025 2136  -39.22 1519 1528 08.1210 073 060614 1000 3500 001 .
CesCTABTO-2 9900 041 1067 11823 460 480 260710 038 170743 770 3000 297 f ]
TB3-3 9500 000 3093 2054 2489 2516 029 180610 1000 1000 - el ]
Tparcmal-2 10020 030 817 7196 208 226 180810 044 100211 850 4000 - f]
YMI0-3 10115 010 1399  -39.8 794 821 240610 029 140612 1800 3000  0.02 .
YOM3-1 10150 075 977  -299.91 373 401 027 100610 1550 1000 - —l=]-
YpanBar3-2 9650 000 2609 379 1998 2010 055 051010 1800 3000 - .
GHeprovau-1 9338 012 1835 1019 1196 1.200 154 2241141 1300 700 0.6 ]
AUONT2 100710021550 272 933 941 311240 077 214212 1600 1000 850 =T~
AMET-1 9906 204 1513 47751 903 919 020040 048 220813 1250 2000 = oy
3onCenura-1 10000 000 1754 0.05 1125 1129 118 280611 1650 300 - el ]
SonCenr-2 8283 000 2957 190 2317 23320 158 211241 1500 500 - f ]
3onCenwrg-3 10000 002 1713 124 1064 1066 06.0612 189 290514 1650 1500  67.01 iy iy
3onCenvra-4 10000 022 1714 1298 1063 1064 030712 196 250614 1650 1500  67.00 l]
Koko-2 9948 050 2405 148443 1808 1855 220310 004 150312 870 5000 - .
MeTcepsic-1 10058 -0.18 943 7872 340 373 040610 023 230512 1200 1500 065 f ]
Meuen, 50-01 10349 019 1044  -1295 405 409 111111 152 091112 1250 5000 3405 .
Meven-2 10000 008 850  -2979 245 273 210640 028 120613 840 5000  1.91 l]
Meven-4 1877 010 1047 529 39 39 300712 199 210716 1900 5000 34541 ]
Meven-5 10526 074 1058  -34.26 399 400 181042 226 201018 1250 5000 302.35 ]
MMK, 50-02 10249 -088 832 5463 190 195 164211 165 121242 970 10000 19678  Withdrawn/Ba3/BB
MMK, 5O-1 10146 007 741 1101 125 135 224110 069 151112 945 5000 22166  Withdrawn/Ba3/BB
HinklTescroe-3 8486 157 2988  -185.51 235 2361 250711 127 160743 1400 1000  0.06 .
HAMK, 5O-1 10479 130 793  -5434 129130 244 041212 975 5000 550.20 BBB-/Bat/BB+
HIMK, 5O-5 106.88 -0.03 798 098 137 138 232 301012 1075 10000 1858 BBB-/Ba1/BB+
HOK-3 10000 000 1772  -030 1162 1177 060910 049 260814 17.00 1000 - YRy
PNIK-1 9911 011 1967  -105.01 1369 1417 009 060410 875 3000  3.94 .
Pocckar-1 10045 000 1724  -158 1117 1137 038 210710 1800 1200 - ]
Cesepcranb, 501 10825 029 838  -20.71 203 207 22091 137 180912 1400 15000 321.70 BB-/Ba3/B+
Cesepcranb, 502 10273 033 887 1326 A7 219 264 150213 975 10000 634.88 BB-/Bad/B+
Cesepctanb, 504 10291 -0.02 880 0.80 210 212 264 150213 975 5000 560.03 BB-/Ba3/B+
CubMeTaHBecT-1 10886 -077 1130 2148 437 424 201014 348 101019 1350 10000 799.02 B4/~ -
CubMeTAHBECT-2 10862 019 1137  -540 444 431 201044 348 104019 1350 10000 892.32 B4/ /-
TMK-3 10067 070 925 8046 303 310 093 150211 980 5000 103.86 BIB1/ -
Y3MC-1 9849 051 1640  220.90 1036 1,065 027 100610 1000 1500  0.20 .
Vpanonekrpovens-1 9968 000 861 003 212 217 187 280212 825 3000 - f ]
4T3, 5O-1 10115 061 1629  -44.08 990 993 081211 154 041212 1650 5000 1214 - Withdrawn/
YTM3-1 9990 001 1000  -352 39 423 028 160640 950 3000 1128 - /Mithdrawn/--
Y133 9650 000 1647 2.57 1033 1,044 281010 062 210415 10.00 8000 ~ - [Withdrawn/ -
ARaManT2 9800 000 2860 1462 2258 2293 021 200510 1600 2000 = iy oy



M WUsm. .
HonroBoi - foxog- MW3m.3a HomuHanbHbt Z fatra [wopa- [fara CraBka O6bem O6bem KpeauTHblii pedTHHI

WHCTPYMEHT HOCTb AeHb cnpaa cnpas odepTbl LMA |MoralleHUsi KynoHa BbiMycka TOProB (S&P/Moody's/

Fitch)

HOMWHana % 6.n. 6.n. 6.n. ner %  MnH.py6. mMnH.py6.

Aptyr-2 00 1780 0.65 1182 1230 31.03.10 22.03.12 oy
Fanc-1 60.00 0.008656.87 86130.85 865088 865,137 15.04.10 0.1  08.04.14 1500 3000 - PWithcrawnWithdraun
Fanc-2 60.00 0.004666.61 35153.00 466061466,110 21.0410 0413 150414 1200 2000 - Withdrawn/Withdrawn
FMocCTp-2 10200 0.00 = - = - ~ 170341 2100 4000 — = (/==
Mpanoctpoit-1 10000 000 11.30 0.11 507 514 097 030311 11.00 450 - Sy
[lee-t0r-1 2.00 -97.90 = = - - ~ 180510 1800 1000 0.0 = (/==
XKennopun-1 10350 000 13.22 -1.82 706 715 070 301110 1800 1500 - iy oy
XKenmopun-2 10050 0.00 14.13 -7.98 813 860 040510 013 190412 1800 2500 - SEIE
Kenaopun-3 10040 000 1321 0.01 666 665 213 190942 1300 2000 - wf o]
KunCow-2 10010 000 1517 -2.66 918 967 012 150410 1600 1500 — = (/==
KunCou-3 9950 000 1719 3094 1121 1169 300310 007 260711 900 1500 - iy oy
Napesi-1 10007 000 1361 -0.04 704 705 219 130912 1375 500 - -]
TeHCreuCMY-1 100.33 002 1673 -1.50 1035 1,031 151 071212 1600 2000 1.6 Bl /-
NncP-2 10000 000 17.51 -0.25 1145 1166 150710 036 140711 17.00 3000 = = (/==
NCP-Tpynn-2 10051 039 1328  -4992 707 714 080211 089 010813 1350 5000 348.12 -~ IB3/B-
N3Kerpoit-1 10050 069 1472  -103.16 855 863 075 141210 1500 1500  0.10 -]
Makpomup-1 99.00 000 1260 0.99 651 667 31.0810 048 260213 1000 1000 - iy oy
MeTpocTpoit 99.98 2092  17.42 -353 944.94 1144 1192 300310 006 230911 1700 1500 036 =(/=l/=
Muorib-1 9000 000 4912 3070 4306 4,328 036 130710 1150 1500 - Sy
MOPE-1-1 10000 000 1599 0.3 992 1,010 042 030810 1550 1000 = S
MopToH-1 9355 -6.45 - - - - ~ 280211  0.00 500 3555 iy oy
HoeVgecr-1 10000 000 14.33 047 827 850 150710 034  07.07.11 14.00 380 — =(/=ll=
Cranbthonn-1 9980 000 983 0.38 378 404 290610 030 181213  9.00 700 - Sy
CrpoiAnbsHC-1 90.97 000 2235 3.01 1612 1,618 095 230211 1050 600 - S
CTpTpras-2 90.75 025 1359  -13.78 703 707 215 130742 849 5000  0.64 iy
CrpTpras-3 10060 000 1052  -1297 453 502 19.0410 012  11.0413 1600 5000 = =(/=ll=
CY-155-3 9866 -111 1778 14114 1156 1163 230241 092 150212 1550 3000 40.17 Sy
Catn Fpynn-1 9441 000 1528 0.38 878 881 193 150512 1170 1000 — = (/==
TexHukonb-2 10000 000 17.73 0.33 1164 1178 31.0810 046 07.0312 17.00 3000 - iy oy
durancel- A M- 10000 -0.10  11.30 11.52 507 514 097 030311 1100 435 0.20 SEIE
X-MCrpoiiP-1 10000 000 18.14 -0.15 1215 1,264 280410 0.1 131010 1800 3000 - wf o]
X-MCrpoiiP-2 10000 000 10.23 0.00 391 397 129 120711 1000 2000 — = (/==
Heprovte-1 9511 0.00 2666 11.09 2059 2,079 038  21.07.10 11.00 400 - -l
HedpterazoBbie
AnbAHC-T 9950 000 14.88 0.19 854 858 134 140011 1400 3000 = =[/=//=
BawHedTL-1 10635 038 1007  -16.16 344 345 211212 240 131216 1250 15000 326.79 iy oy
BaumedTs-2 10635 -0.07  10.07 272 344 345 211212 240 131246 1250 15000 1595.26 -]
BaumedTs-3 10641 019  10.05 -8.26 342 342 211212 240 131246 1250 20000 1723.96 -]
Faanpow-08 10026 000  6.94 -0.01 54 60 155 271011 7.00 5000 — BBB/Baa1/BBB
Fa3npom-09 97.62 -0.24 810 777 17 116 349 120244 723 5000 - BBB/Baa1/BBB
Faanpow-11 12147 024  7.94 -6.53 102 95 342 240614 1375 5000 178.39 BBB/Baa1/BBB
Faanpon-13 111.86 008 757 -4.33 104 107 205 260612 1312 10000 1133.63 BBB/Baa1/BBB
FaanpomHedTs-3 115141 010  7.80 -5.05 126 128 230742 208 120716 1475 8000 27553 BBB-/Baad/ -
Fa3npomHedT-4 11055 000  6.90 -2.21 65 70 250411 102 09.0419 1670 10000  3.21 BBB-/Baa3/ -
Fasakc-1 9500 000 2231 2.68 1614 1,623 074 131210 1400 1000 = =ll=l/=
Fa3aHeproceTs-1 9238 138 1222  -7868 568 571 210 200612 800 1500 18.48 iy oy
Fa33HeproceTs-2 99.99 000 1235 0.01 566 564 260 230413 1200 1500 = =(/=l/=
Wnrerpa-2 10514 046 1374  -3189 735 739 153 294111 1675 3000 31.96 Sy
Wirepa-Our-1 10150 100 1198  -482.88 505 628 310510 022 201112 1890 5000 147 ~f=f=
NYKOWA, 50-01 11258 023 772  -1053 116 118 215 060812 1335 5000 74.30 BBB-/Baa2/BBB-
NYKOWA, 50-02 1252 012 774 -5.90 18 121 215 060812 1335 5000 11.51 BBB-/Baa2/BBB-
NYKOWN, 50-03 11260 044 771  -2026 15 117 215 060812 1335 5000 563 BBB-/Baa2/BBB-
NYKOWT, 50-04 11250 014 7.75 -6.78 19 122 215 060812 1335 5000 3271 BBB-/Baa2/BBB-
NYKOWA, 50-05 11253 019  7.74 -9.00 118 120 215 060812 1335 5000 69.58 BBB-/Baa2/BBB-
NnyKOWN, 50-06 10352 002  7.91 115 126 127 248 131212 920 5000 ~  BBB-/Baa2/BBB-
NYKOWN, 50-07 10358 021  7.89 -8.79 123 125 248 131212 920 5000 12.95 BBB-/Baa2/BBB-
NYKOWN, 50-18 10203 004 620  -1840 15 41 030 220610 1350 5000 17.76 BBB-/Baa2/BBB-
NYKOW, 50-19 10215 018 58  -6098 -23 3 030 220610 1350 5000  8.14 BBB-/Baa2/BBB-
NnyKOWN, 50-20 10195 0.04 645 6.94 4 66 030 220610 1350 5000  1.71 BBB-/Baa2/BBB-
NnYKOW-3 99.03 052 784 3341 141 146 166 081211 710 8000  0.11 BBB-/Baa2/BBB-
NnYKOW-4 9743 -001 837 0.39 149 148 329 051213 740 6000 013  BBB-/Baa2/BBB-
Mapuickuit H13-2 10000 000  0.01 0.01 617 -609 079 161210 001 1500 - oy
Mocobnras-1 9526 000 17.13 0.62 1085 1,091 112 17.0511 1200 2500 = =(/=ll=
MocoBnrasd-2 9249 055 1617  -51.99 985 979 127 240612 925 3000  0.96 ]
HCX-1 10000 000 13.39 0.02 698 702 161 151241 1300 1000 — =(/=ll=
PyccHedTb-1 10295 107 910  -15161 203 302 074 104210 1300 7000 - Sy
TpaHcHedTb-1 10350 005 883 0.93 177 165 200515 393 130519 1375 35000 - BBB/Baafl -
TpaHcHeTb-2 10000 000  9.78 -0.13 260 254 08.1015 436 011019 1175 35000 - BBB/Baa/ -
TpaHcHedTs-3 10485 -005 867 0.94 150 144 250015 434 180919 1215 65000 — BBB/Baal/ -
MoTpebutensckue ToBapbl U Po3HUYHas Toprosns
AnTeKa 36.6-2 7953 000 39.00 315 3265 3,265 740 0506.12 1800 2000 - iy py
Baxetre-1 10085 -0.02  10.81 6.78 479 514 021 190510 1500 1000 — =(/=l/=
Busar-1 9195 000 10910 26522 10310 10,359 013 200410 1210 1000 - Sy oy
E“'ﬁ“’p”""’""”a”c' 10019 015 1240  -38.09 631 648 19.0810 046 120213 1250 2000 4297 ~ll=l=
BocroicCepanc, B0~ gg00 300 2427 62086 1813 1,820 064 010311 1900 700 - ol -
[let.mup-Li-1 8335 043 1340  -1350 628 621 413 260515 850 1150 2120 ~f=i=
3 Cur-1 10075 000 15.70 -4.39 966 993 220610 029 201011 2000 2000 - Withdrawn/ - / -
[lukcu-1 9590 121 1408  -142.77 785 790 097 170311 925 3000 7321 -]
MKC 5 9981 024 829  -7359 224 247 080710 034 010714 760 9000  4.39 BB/ -/ -
WIKC 5-4 11206 -045 837 3424 208 213 130611 145 0206.16 1846 8000  23.60 BB/ -/~
Wrreprpan-1 10000 000 1549 -0.10 930 937 21.0111 083  09.07.14 15.00 900 - Sy
Kapycen-1 10000 000 12.36 0.02 561 555 282 120913 1200 3000 - SEIE
KOHT/-PYC-1 9747 000 3268 15.49 2665 2,696 025 020610 17.00 750 - ]
Koneiika-2 10696 -045 1302 2687 658 661 171 150212 1650 4000 — CCCH | -
Koneifka-3 9950 000 1047 0.01 401 405 179 150212 980 4000 - CCCH -/ -
Ky6Huea-1 10000 000 16.10 -0.04 927 91 310 200214 1550 600 - BEIE
NagepHa-1 10010 000 295 -2.98 -304 255 010 080410 400 1000 - ] ]
MarHur-2 97.79 031 962  -17.86 314 318 186 230312 820 5000 4276 = (/==
MarHosws-1 10205 000 14.06 -4.21 800 820 037 220710 19.00 1000 - Sy
Maxees-1 10000 0.00 16.30 -0.44 1027 1,057 025 030610 16.00 600 = S
HTC-1 90.00 000 27.14 2.78 2089 2,094 104 260411 1500 1000 - iy oy

MapketXonn-1 9520 0.00 112.59 449.21 10660 10,709 0.08  01.04.10 13.10 300 - -/



HonroBoi
MHCTPYMeHT

Wsm.3a HomuHanbHbin  Z fatra [wopa- [fara CraBka O6bem O6bem

LleHa KpeauTHBbI# peiTUHr

AeHb cnpaa cnpas odepTbl LMA |MoralleHUsi KynoHa BbiMycka TOProB (S&P/Moody's/

Fitch)

0
Horfu:;na - % 6.n. 6.n. 6.n. %  MIH.pY6. MIH.pYG.

Mporex-1 0.1 598 602 150 02.11.11 5000 Sy
Py6ex-rioc-1 9500 000 4710  30.26 4107 4,138 024 010610 2000 1000 — [~
CroprM-1 99.90 000 1781 0.1 1178 1213 021 210510 1700 3000 - Sy
Texrocuna-1 10000 000 2458 -0.97 1856 1,888 01.06.10 023 260511 2400 2000 - ~f=i=
YepaonnOn-1 9800 000 3366 5151 2766 2,816 0.12 150410 1300 1500 - .
Xonmgeit-1 99.25 000 2407 3851 1808 1857 008 010410 1300 1500 — i/~
npOM3BO,E|CTBO NPOAYKTOB NUTAHUA U HAaNUTKOB
AnagywUKAH-2 10000 000 1842 0.04 1204 1207 149 231111 17.70 1000 - oy
BB[-2 10049 -006 849 8.84 231 239 076 151210 900 3000 000 BB-/Bad/ ~
BBA-3 10372 022 736  -50.15 126 141 030910 050 27.0243 1500 5000 5.9 BB-/Bad/ -
Llomoenp-1 67.37 000 26348  288.09 25742 25,764 034 080710 2000 1000 - ———
Wtypycr-1 99.90 000 986 126 386 434 0.3 210410 900 1000 - .
MuKosH-2 103.00 000 12.06 -0.29 561 565 240212 176 07.0213 1350 2000 - -]
HaryplpoayT-3 91.94 004 3220 8.05 2598 2,601 093 220811 1950 900 - -]
O6KoHayTepsi-1 9962 000 970 247 368 403 21.0510 021 160512 770 3000 - ~/-IB
O6KoHayTepsI-2 103.00 000 1240 062 615 620 220411 103 170413 1500 3000 - ~/-B
Mveaom-1 9998 000 1.1 0.86 484 437 043 220410 100 1000 - -]
PecTopaHTC-3 10200 000 911  -1063 309 341 030610 023 261110 1800 1000 - -]
PycMope-1 10220 000 1051 7.4 47 474 210610 028 140612 1800 2000 - ———
CiHepryis-2 9850 000 1532 2.97 925 945 038 220710 10.70 2000 - Sy
CHeprus-3 9800 000 1262 0.60 639 646 240211 095 180814 1000 2500 - -]
CnaprakT[i-2 100.00 0.00 17.69 0.1 1146 1,151 094 220311 1700 1000 - -]
Xoprexc-1 9550 000 1638 0.67 992 996 280212 177 140813 1300 1000 — — [/~
Yepiwaoso-1 10072 028 1243  -26.41 615 620 115 310511 1275 2000 579 -]
FOHMMUK- 1 96.87 0.00 1710 0.58 1077 1,080 132 06.09.11 1400 2000 ~ ===
PernoHanbHbIe n MyHUUMNanbHble
BalLkopTocTan-6 10050 010 742 1342 25 134 072 301110 802 1500 - BB+/Ball -
Benrop.o6n.-2006 9905 070 879  -49.88 240 245 153 191011 788 1020 346 -~ [Bal/B+
Benrop.o6n.-3 100.00 000 864 -0.03 249 259 067 101110 838 2000 002 — /Ba/B+
Benrop.o6n.5 9390 012 1054 4.98 380 380 280 140513 823 1500 - ~ [Bal/B+
Bonrorp.o6r.-1 100.18 000 845 -2.68 241 268 029 170610  9.00 70 - BB/ -/
Bonrorp.o6n.-3 99.75 000 945 165 342 3718 021 190510 810 550 - BB/ -/ -
Bonrorp.o6n.-34003 10505 0.00  9.03 -143 281 282 091 060911 1470 1000 - BB/~
Bonrorp.o61.-4 96.00 000 1084 0.50 47 448 147 150512 795 800  0.00 BB/ /-
Bonrorp.o61.-7 100.80 0.00 901 -0.14 269 263 128 120612 963 1000 - BB-/ /-
Bonrorpaa-3 10032 018 1144 1895 50 519 100 130711 1138 810 - - /Ba3/ -
Boporex.o6n.-3 99.78 162 1068  140.02 438 443 124 27.06.11 1025 500 - gy
BopoHex.o6n.-4 9800 -0.10 1129 5.19 474 4718 208 250612 1000 1000 - -]
'1"5"”0““"’”6”'34' 99.29 005 10.18 -9.50 406 419 055 091110 850 500 0412 -l
Wpiyr.o6n.31-3 9875 -048 1023  131.92 415 425 040 241110 675 750 000 B/—/~
Vipiyr.06n.31-4 99.06 000 1194 5.29 592 624 023 260510 725 300 - B/ /-~
WipkyT.06n.31-5 9750 125 1084 14954 461 462 094 261041 770 1100 - Bl=/=~
VipkyT.06n.31-6 97.26 000 1176 057 543 536 128 221142 920 2394 - I
Vipiyr.o6n.31-7 100.95 005 1017 £6.18 394 393 094 251211 1150 1567 — —/— i~
KasaHb-6 10344 000 965 051 333 33 127 081211 1200 2000 - /- [B+
Kanmbivs-1 10018 010 1158  23.18 549 565 047 240810 1150 300 - ~f=j=
Kanyx.o6n.-2 98.58 0.00 1000 0.30 311 374 118 29.0811 840 1040 ~  Withdrawn/ - /BB-
Kanyx.061.-3 9968 020 942 -9.70 284 286 221 291112 905 1000 ~ Withdrawn/ - /BB-
Kanyx.o61.-4 90.50 000 1897 1.66 1265 1,243 127 260613 1021 1200 ~  Withdrawn/ - /BB-
Kapenwsi-1 9999 000 776 0.37 173 204 025 020610 765 250 - ~/[BB-
Kapenws-11 100.00 000 999 0,01 348 351 196 100512 990 800  0.01 ~ /- /BB-
Kapenus-12 10830 005 840  -10.09 223 229 076 020611 1905 1000 047 ~ /- BB-
Kapenus-2 9810 035 1008 4254 386 391 090 140411 787 750 0.0 -/ - IBB-
Kowwn-6 10075 -0.22 939  39.02 36 338 059 141010 1050 700 - - /Ba2/BB
Kowmwn-7 9.00 -325 996 12647 32 319 280 221113 900 1000 698 - Ba2/BB
Komu-8 90.80 000 927 0.08 215 208 414 031215 750 1000 - - /Ba2/BB
KocTpowm.o61.-5 9794 080 1062  -5223 419 414 170 201212 900 3000  0.24 /- [B+
KpacHopap kp.-2 9500 000 936 0.22 288 284 187 141212 700 1500 - BB/Ba1/BB
Epac““'pc'(”“ pal-— 40550 002  7.95 -1.86 154 149 162 081112 1164 10200  46.42 BB+/Ba2/BB+
New.o6n.-2 10410 000 849 2,07 232 241 073 081210 14.01 800 - BB/-- /BB
Ne.06n.-3 11320 000 870 0.19 170 160 374 051214 1225 1300 - BB/-- /BB
Tunew.06n.-4 9710 260 1160 31596 539 541 091 190711 795 1050  0.00 /- /BB
Tunew.061.-5 9950 000 866 1.14 260 281 036 150710 740 500 - -/ /BB
Tlvneuy.06n.6 9990 060 923  -40.57 283 270 150 050613 898 1500  0.30 ~/-IBB
Maragan-7 10020 010 947 4586 34 375 024 310510 1000 360 - Sy
Maragar-8 96.05 000 76746 19502.09 76150 76,196 002 110310 1200 600 - -]
MO-5 10009 004 870  -6237 272 320 007 300310 1000 6000 12.92 Withdrawn/B3/ --
MO-6 10000 055 918  -54.87 293 298 106 190411 900 12000 2640  Withdrawn/B3 -
MO-7 9283 132 1043  -44.26 350 345 346 160414 800 16000  0.02 Withdrawn/B3) --
MO-8 9837 152 1010  -86.95 360 353 194 110613 900 17100 446  Withdrawn/B3/ -
MO-9 11146 -0.08 1009 452 374 374 137 150312 1800 28050 ~  Withdrawn/B3/ -
Moc-38 10280 -0.05 649 5.26 33 079 261210 1000 5000 075 BBB/Baal/BBB
Moc-39 9964 -0.33 783 9.3 82 78 376 2107144 800 10000 422.77 BBB/Baal/BBB
Moc-41 10090 047 578  -45.11 29 -0 040 300710 800 10000 045 BBB/Baa1/BBB
Moc-44 9974 132 768 3227 50 46 433 240615 800 20000 887 BBB/Baal/BBB
Moc-45 10150 007 741 -3.56 85 89 213 270612 800 15000 204.07 BBB/Baa1/BBB
Moc-49 97.75 -005 793 0.90 5 50 560 140617 800 27354 5324.65 BBB/Baal/BBB
Moc-50 10151 026 721  -1598 7 83 168 181211 800 15000 573.51 BBB/Baa1/BBB
Moc-54 100.38 000  7.79 -0.02 121 122 224 050912 800 15000 - BBB/Baal/BBB
Moc-56 9855 040 7.0 841 45 43 509 220916 800 18088 035 BBB/Baa'/BBB
Moc-58 10365 005 7.9 -5.00 80 86 118  01.06.11 10.00 15000 - BBB/Baa1/BBB
Moc-59 10010 001 677  -59.43 80 127 003 150310 1000 15000 6020 BBB/Baal/BBB
Moc-61 12206 098 752  -3282 80 79 270 030613 1500 11930 384.94 BBB/Baal/BBB
Moc-62 12219 000  7.84 -0.48 9% & 326 080614 1600 31991 - BBB/Baa1/BBB
Huerop.o6n.-3 99.70 000 826 0.08 198 199 113 201011 795 1400 397 - Ba2/B+
Huerop.o61.-4 9750 120 986  80.54 345 340 162 171142 825 2025  0.00 ~ [Ba2/B+
Huerop.o61.-5 10642 -0.08 931 3.94 290 284 164 021242 1325 3000 - -~ [Ba2/B+
HoBocw6.06m.-14 10030 000 7.7 -0.10 153 161 078 241210 789 1400 - -/ /BB
Hosocu6upck-4 100.31 008 756  -30.44 151 177 030 240610 840 1500 1054 BB/ -/ -
Met3.061.-2 10000 000 994 021 378 387 071 261110 975 500 - /- IBB
Camap.o61.-2 99.75 000 751 0.23 141 155 050 090910 682 2000 - BB+/Ba/ -
Camap.o6n.-3 97.00 030 1023 2550 389 395 137 110811 760 4500  0.00 BB+/Bat/
Camap.o61.-4 9540 -0.30 954  16.32 300 303 241 200612 698 5000  0.00 BB+/Bal/ -

Cawmap.o6n.-5 10140 -0.10  8.65 6.71 226 220 152 191243 930 8300 15.01 BB+/Bat/ --



Camap.06n.-6 11354 096 964  39.21 304 299 231 100513 1500 2425 1567 BB+/Bal/
Caxa (slkyT)-8 10100 043 799  -4745 175 180 098 260511 880 1750 495 BB/ - /BB
Caxa(Siky) 9890 046 862  -18.19 189 190 275 110413 795 2500 368 BB-/ - /BB
Taep.o61.-34005 10569 054 1075  -46.74 445 444 120 261213 1500 4000 24.92 B#/ -/~
Teep.o6n.-34006 10505 022 1117 -8.19 43 436 281 120614 1250 3000  42.02 B/ [
Tomck.06.-4 9786 021 895 1815 24 266 125 261211 7.00 500 142.66 el =
Tomck.067.-5 9854 000 7.94 0.1 145 141 188 174212 700 1400 - B/ -/
TomckAaM-1 9990 005 929 2644 326 361 021 200510 850 200 0.0 ===
TomckATM-2 10853 042 1142 3286 512 512 121 221211 17.80 350 - ]
gg(“)"g;‘a’*w”““" 10576 0.02 10.18 -1.57 368 357 194 271113 1350 2000  5.08 ==
Yamyprits-2 9492 030 1118 1645 461 465 247 150712 840 1500 119.61 - [Ba/ -
Yamyprus-3 100.30 000 11.07 -0.03 431 430 286 130713 1090 1000 — - [Bat/ -
Yysauwsi-5 99.00 000 888 0.13 258 264 120 050611 785 1000 - - [Ba2) -
Uysauwwsi-6 950 -150 947 8490 206 300 196 17.0412 749 1000 = - /Ba2l ~
Yysauwws-7 100.00 000 947 -0.03 283 280 244 040613 941 1000 - - /Ba2) -
SkyTus-6 100.36 028 831 14754 230 267 019 130510 1000 800  0.20 BB/ - /BB
SkyTus-7 9570 009 987 -387 319 303 256 17.0414 780 2500 - BB-/ - /BB
Sp.06.6 9850 065 846 7883 26 231 088 190411 700 1200 1.8 -/ - IBB-
Sip.o6n.-7 10002 002 660  27.56 61 110 007 300310 675 2100 543 -/ - IBB-
Sip.06n.-8 9963 011 940  -11.06 315 318 105 300611 9.00 1870 636.01 -/ - [BB-
Arppynn-2 10150 000 16.64 -0.18 70650 1,054 1509.11 133 1209412 1700 _ 1000 - oy oy
Arpokow-1 9500 000 3367  19.16 2763 2788 250610 030 210611 1300 1500 — —j/ i
Arpocor0-2 9500 000 13091 53930 12492 12541 310310 007 280312 1700 1500 - Sy oy
Komoc-1 99.35 000 2066 108 1460 1481 2607.10 036 21.07.11 1800 2000 — — /==
Muparopr-1 10150 055 1566  141.13 957 976 06.0810 042 020812 19.00 2500 - Sy
Moccerbnpom-2 100.00 000 17.13 -0.80 1114 1,163 260410 0.2 10.0414 1700 1500 — )i
BonraTen-2 9950 150 1079 32965 469 480 048 301110 950 1200 0.6 BB/ /BB
BonraTen-3 10025 025 809 5393 199 210 048 301110 850 920 — BB/ - /BB
BonraTer-4 10327 000 887 -0.80 264 270 11.0311 094 030913 1200 3000 - BB/ -- /BB
Boimnenkow-1 10381 083 809  -29.19 131 131 296 190713 925 10000 477.52 BB+/Ba2/
Boimnenkow-3 109.73 001 764 -0.57 133 138 140711 126  08.07.14 1520 10000 18562 BB+/Ba2/ -
[anCasias, 50-5 10879 029 826  -2329 194 200 210711 128 170742 1500 1500 6527 -/ - IBB-
[lansCasiab-2 100.50 050 681 20352 78 108 040610 025 300512 885 1700 - -/ - IBB-
MTC-5 10314 000 190  -16.46 413 -380 022 250510 16.00 300 — BB/Ba/ -
MTC-1 10100 000 635  -1472 35 82 260410 043 171013 1401 10000 008 BB/Ba2/BB+
MTC-2 10121 001 563  -2122 -38 7 200410 015 201015 1401 10000 1012 BB/Ba2/BB+
MTC-3 10043 016 730 5362 125 151 240610 030 12.0618 870 10000 - BB/Ba2/BB+
MTC-4 11001 015 764 1429 138 142 190511 107 130514 1675 15000 283.11 BB/Ba2/BB+
MTC-5 11281 001 809 -0.83 155 156 2607.12 206 19.06.16 1425 15000 44.18 BB/Ba2/BB+
Hayka-Casiab-1 109.00 000  3.91 -3.51 227 219 140111 078  27.0643 1500 400 = = =l]=
C3T1-3 101.00 010 744  -1464 127 134 074 240241 860 2100 - BB-/ - /BB
C3T-4 9750 280 1039  227.98 406 408 133 081211 810 1500 008 BB/ - /BB
C3T-6 10750 027 797  -2130 164 169 090811 132 240719 1170 3000 5375 BB-/ - /BB
Cu6Tern-6 10120 000  7.56 -1.47 145 158 051 160910 975 2000 051 ~/-/BB
Cu6Ten-8 10200 050 815  -38.83 181 187 180811 137 080813 950 2000 5.0 -/ /BB
CithTeppa-1 10360 032 876  -85.39 268 286 09.0810 042 010813 1750 3000 31.08 il
Cicrema-1 10380 040 853  -16.49 189 184 247 070313 1900 6000 2595 BB/Ba3/BB-
Cucrema-2 11382 002 856 -1.68 200 202 17.0842 215 120814 1475 20000 285.61 BB/Ba3/BB-
Crcrema-3 109.20 008 883 2.95 221 222 041212 236 241116 1250 19000 489.81 BB/Ba3/BB-
TarTenexom-4 10160 003 644 3116 43 83 100510 017 011112 1600 1500 — ] [B+
YpCH, 5O-1 10295 035 904  -2381 265 270 09.41111 152 011112 1080 1000 - B+/ - /BB-
YpCU-6 10300 000 727 -0.93 106 105 091 174141 1050 1600 — B+/ - /BB-
YpCIA-7 100.32 003 598 8.69 1 48 180310 003 130312 1600 3000  0.09 B+/ - /BB-
YpCU-8 10118 0.07 = = - - ~ 030413 960 2000 — B+/ - /BB-
UTK-5 10070 019 880  -1945 254 258 107 300811 930 2700 272 BB-/ /BB
10TK, BO-1 10425 098 843  -67.79 205 210 211041 150 171042 11.00 2000 = B/B1/ -
I0TK, BO-4 10559 078 929  -3544 269 270 229 181012 1140 1000 59.33 B/B1/ -
I0TK-5 10000 0.00 762 -0.21 159 190 040610 0.25  30.0512 755 2000 - BIB1/ -
Rail 12 3400 000 37638  364.17 37029 37,08 048 300612 838 4190 - BBB/Baa2/BBB
[IBTT-3 4535 000 8720 1259 8083 8,074 149 290813 1700 1500 ~ —f=]=
PX[, 5O-1 10385 045 797 1847 132 134 245 051212 940 15000 2077 BBB/Baa1/BBB
PX[-06 10032 012 695  -1957 80 90 067 104110 735 10000 — BBB/Baa1/BBB
PX[1-07 9935 047 797  -2059 133 136 242 071142 755 5000 - BBB/Baa1/BBB
PX[-08 10150 008  7.42 -6.75 11 116 128 060711 850 20000  23.02 BBB/Baa1/BBB
PX[-09 10160 000 563  -10.05 39 -4 210510 021 131143 1350 15000 050 BBB/Baa1/BBB
PX[-10 12219 000 854 -0.33 173 163 306 060314 1500 15000 = BBB/Baa1/BBB
PX[-11 10168 007 593 2166 9 24 280510 023 181115 1350 15000 241 BBB/Baa1/BBB
PXI-12 11194 002 753 -2.28 13 117 281141 154 160519 1490 15000 3475 BBB/Baa1/BBB
PX[-13 10256 0.00 890 -0.92 256 260 12.09.11 135 060314 13.88 15000 - BBB/Baa1/BBB
PX[-14 10342 019 840  -10.69 192 194 120412 1.86  07.0415 1340 15000 4147 BBB/Baa1/BBB
PXI-15 10489 018 897 -7.84 233 234 241212 245 200616 1284 15000 45104 BBB/Baal/BBB
PX[-16 10852 001 733 -2.62 104 109 130611 1.48 050619 1433 15000 55161 BBB/Baa1/BBB
PX-17 10845 080 834  -27.85 158 156 2407.13 2.89  16.07.18 1302 15000 - BBB/Baa1/BBB
PX[-18 10956 096 875  -26.98 180 173 2307.14 356 150719 1322 15000 — BBB/Baa1/BBB
PXI-19 10825 000 7.8 -1.19 9% 101 27.07.41 130 08.07.24 1350 10000 - BBB/Baa1/BBB
PX[-23 10342 000 830 0.02 121 116 050215 407 160125 900 15000 82220 BBB/Baa1/BBB
Tparcaspo-1 10237 008 1336  11.11 722 733 031110 061 231013 1695 3000  1.70 e
TparcKonT-1 10160 135 908  -5463 287 239 267 260213 950 3000 130.11 - [Ba2/BB+
10Taiip-3 10200 034 1151  -4861 533 542 075 141210 1400 2000 002 -
AKpOH-2 10545 029 1042 2124 407 411 260041 137 190013 1405 3500 327 ~T=B*
AkpOH-3 10685 035 1057  -1837 407 409 250512 193 201113 1385 3500 181.64 /- [B+
KaycTn-02 9912 023 2078  -40.80 1463 1,466 066  07.07.11 1800 765  3.80 Withdrawn/ -/ -
Ky6A30T-2 9590 000 1376 137 753 759 094 040311 880 2000 - .
HKHX-4 7500 000 2822 244 2176 2,178 179 260312 1000 1500 — - /B1/B
Monwnnact-1 100.00 000 1951 -0.51 1347 1372 250610 030 21.0611 1900 1000 - .
CAXO-1 10000 -0.80 2149 42315 1546 1,580 270510 022 21.0512 2000 2000 197.62 ===
Cubyp-1 10150 0.00  10.05 -0.07 344 345 232 011112 1047 1500 - - [Ba2/BB
%4 97.00 000 4234 5012 3634 3680 30.0410 014  21.01141 1375 500 ~ —f=f=
ATOMCTKA 9900 000 880 0.21 251 257 Ti7 240611 775 1500 - oy oy e



V. foxog- MW3m.3a HomuHanbHbt Z fatra [wopa- [fara CraBka O6bem O6bem

[fonroso# -

KpeauTHbIN pedTHHR

WHCTPYMEHT HOCTb AeHb cnpag cnpas odepTbl LMA |MoralleHUsi KynoHa BbiMycka TOProB (S&P/Moody's/

AeHb

0,
HON/IOM:.;na n.n. % 6.n. 6.n. 6.n. ner %  MnH.py6. mMnH.pyb.

Fitch)

AToMarHepronpou-1 02 238 128 459 459 150214 1075 30000 143583 BBB-/ /-
Atoworepronpon-2 10120 009 236 313 462 461 365 150214 1075 30000  10.12 BBB-/ /-
FerepKown-1 10120 000 796 387 191 217 010710 030 210641 1200 2000 - —l ]~
Ark-1 10150 000 912 07 200 295 180311 095 080313 1050 5000 - By
ESCK-2 10000 000 877 017 278 327 120410 010 050412 874 1000 - ]l
VpkyTckaHepro-1 9952 000 17.95 216 1192 1223 030610 025 281113 1550 5000 . Withdrawn/Withdrawn/
leHoepro-2 9957 007 897 429 %2 257 178 270112 854 3000  1.19 - B2l -
TleHoepro-3 9800 247 927 14031 217 281 194 180412 802 3000 0.5 ~ Ba2) -
MocaHepro, 60-2 10220 000 681 292 72 88 048 260810 1145 2000 - BB /-
Mocarepro-1 10665 005 795 217 161 164 137 130911 1250 5000 - BB/ /-
MocaHepro-2 9876 -009 85 534 204 209 230212 187 180216 765 5000 - BB/ /-
MocaHepro-3 10530 012 821 539 158 159 071212 242 281114 1025 5000 - BB/ /-
MO3K-1 10055 016 886  -1271 252 258 110841 132 250743 900 6000 - BB+~ BB+
3K 9841 000 941 0.24 306 311 140 060911 805 6000 - - /Ba2/ -
MPCK Ypan-1

o 9940 000 1110 351 507 540 260510 022 220512 815 1000 - .
MPCK fOra-2 1086 005 974 238 339 345 010011 138 260814 1750 6000 12.88 iy oy
oK 2-1 996 005 792 1617 187 211 033 010710 770 5000 56.90 ]l
OrK 5, 6O-1 10200 003 709  -1158 101 121 040 270710 1220 2000 204 ~ Bad) -
OrK5, 60-2 10185 004 748  -1530 140 160 040 270740 1220 2000 102 - Bad) -
OrK 51 10603 032 824 2134 189 193 141 290911 1225 5000 109 ~ /Bad/ -
OrK 6-1 10010 020 681  -15861 81 128 200410 013 190412 755 5000 230 Ry
Pyclugpo-1 9966 -074 853 6209 2 28 126 200611 810 5000 4485 BB+/Baad/BB+
77K 10-1 10000 000 768 014 164 191 029 170610 760 3000 - By
17K 10-2 99.00 000 1249 131 641 658 130810 044 060213 975 5000 - By
K 1-1 10002 069 740 181015 113 160 180310 003 110314 775 4000 001 —l=]-
7K 1-2 11125 027 809  -2258 178 183 1107.11 123 010714 1699 5000 -~ iy iy
TrK 2-1 10500 000 762 59 152 167 070910 049 300811 1800 4000 - ~I~B
TrK 4-1 9970 -030 895 12794 22 322 090610 025 310512 760 5000 0.0 Yy
17K 6-1 10055 010 1027 1191 405 411 280211 094 210212 1050 2000 2413 —f=]-
TrK 8-1 9900 000 868 006 216 220 200 100512 800 3500 - By
TioMeHbaHEpro-2 10001 001 757  -1358 159 207 020410 008 290312 770 2700 8388 —]]-
oCK-2 10035 000 742  -0.96 108 133 030 220610 825 7000 - BBB/Baa2l -
OCK4 956 004 774 29 136 141 149 061011 730 6000 1036 BBB/Baa2
3HeproCTpoii-1 10000 000 1232  -0.01 604 610 113 200541 1200 1500 - By poy
SKyToKoHepro-2 10102 000 995 127 37 353 148 090312 1700 1200 - -1~ /BB

Opyrve

ACTIOK-T 0000 000 1349 066 75T 799 007 310310 1300 1500 - iy
ALIBK-3 7400 000138553 842567 137953138003 19.0410 012 140411 1425 1500 - —l=]-
BMK-1 10000 000 1661 0.00 979 968 340 210514 1600 1000 - iy iy
fanyp-1 905 000 1567 023 o5 952 140211 090 050213 1400 520 - ]l
Kenesobeton-1 9500 000 2589 811 1980 1996 300810 046 27.0511 1200 1000 - By
Kocwoc-1 9700 000 3002 1172 2398 2425 010710 029 160611 1700 2000 - —l-]-
1P-1 10006 000 1361 0.00 700 710 203 170712 1375 500 - iy iy
PBK-1 10415 000 788 786 181 201 2807.10 038 210741 1900 1750 - ~ I~ [BB-
Cenatop-1 9510 000 4792  39.15 4190 4224 010610 021 180512 1800 1000 - oy
TANO-1 9985 000 890 027 280 294 050 090910 842 4000 - —l=]-
TK Oui-2 10000 000 1300 004 666 670 134 050911 1260 1000 - iy iy
dnue 9500 000 3502 494 2880 2884 310311 092 200912 1850 500 - l -
oM Taiin-1 99.01 028 2227 10857 1622 1648 250610 030 220611 1800 1500 023 By

* B kavectBe KK[ (knio4eBoi KpuBOW AOXOAHOCTM) UCTONb3yeTcs kpuBas aoxogHocT O3



JoxogHocTb eBpooGnuraumnmn

[loxoAaHOCTb Cnpag K cyBepeHHoH
Lieka M::' 3 . KpUBOW AOXOAHOCTH Cnpap k KO CLUA [ata CraBka O6bem KpeauTHbIi
noraweHu1to . Z- . Z-  MoraweHus KynoHa BbInycka PENTMH
fAeHb I opepre HomuHanbHbI# cnpaa HomuHanbHbI# cnpaa (S&P/Moody's/
Fitch)

DonroBoii
MHCTPYMEHT

% ot
HomnHana MM % .. 6.n. 6.n. 6.n. 6.n. % MIH.

BHelwHne poccuﬁlcxwe CyBepPeHHbIe O0JIToBbIe 00653.

VROV 100.79 0.01 229 166 113 562 177 187 203 140511 3.000 1750 USD oy oy
Poccust 10 100.80 -0.02 526 -37.33 0.6 = = ~  — 310310 8250 313USD BBB/Baal/BBB
Pocows 18 142.82 -0.63 474 74T 610 - 194 383  24.07.18 11.000 3466 USD BBB/Baal/BBB
Poccwst 28 174.19 122 601 727 968 = o 223 443 24.06.28 12.750 2500 USD BBB/Baal/BBB
Pocawst 30 114.48 -0.50 510 7.33 586 - - 239 402 31.03.30 7.500 17 296 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHble eBpoobMraumm

Anpoca 14 108.56 -0.03 671 063 388 515 217 484 611 17.11.14 8875 500 USD B+/Ba3/B+
Bbimnenkom 11 107.48 0.02 358 -196 151 624 59 203 327 221011 8375 300USD  BB+/Ba2/ -
BbiMnenkom 13 108.14 0.02 551 087 277 503 111 422 506  30.04.13 8375 1000USD  BB+/Ba2/--
BbiMnenkom 16 106.51 -0.33 694 631 491 352 220 457 620 230516 8250 600USD  BB+/Ba2 -
BbiMnenkom 18 110.88 -0.32 732 488 587 224 237 460 642 300418 9.125 1000USD  BB+/Ba2/ -
Faanpom 10 103.32 -0.04 165 325 055 - - 71 136  27.09.10 7.800 1000 EUR BBB/Baal/BBB
Fasnpom 12 102.96 0.11 341 444 262 R 174 307 091212 4.560 1000 EUR BBB/Baal/BBB
(rf%%%%z)” 104.09 -0.07 176 390 149 447 245 113 141 220713 4505 442USD BBB/Baal/BBB
{5%2%2}:)13 103.41 -0.11 349 658 161 598  -75 280 312 220713 5625 157 USD BBB/Baal/BBB
{?g‘j&%}:)” 107.42 0.04 473 118 275 517 33 344 428 110413 7.343 400 USD BBB/Baal/BBB
Fasnpom 13 (7.51%) 10834 0.02 481 088 305 47 37 33 433 310713 7510 500 USD BBB/Baal/BBB
(rg%g%%/'l‘)")” 113.36 -0.01 476 004 268 53 37 351 432 010313 9.625 1750 USD BBB/Baal/BBB
Fasnpom 14 (10.5%)  117.94 -0.16 557 388 336 492 108 397 503  25.03.14 10500 800 USD BBB/Baal/BBB
Fasnpom 14 (5.03%)  103.67 0.05 401 143 369 - - 199 370 250214 5030 780 EUR BBB/Baal/BBB
{;33%’2‘3/':')14 103.71 0.22 446 527 447 = = 229 417 311014 5364 700 EUR BBB/Baal/BBB
(rga&%cg/»:)m 111.10 -0.21 526 481 379 B/ 73 34 468 310714 8125 1250 USD BBB/Baal/BBB
{;‘;@%‘;}315 104.16 0.18 495 396 447 = o 268 467  01.06.15 5875 1000 EUR BBB/Baal/BBB
(rgs&%g/n:)w 114,31 0.04 478 096 4.6 - 258 449  04.02.15 8.125 850 EUR BBB/Baal/BBB
Faanpom 16 101.74 017 589 312 550 144 108 331 509 221116 6212 1350 USD BBB/Baal/BBB
{531';%%}:)17 99.22 0.22 527 376 579 - - 258 504 220317 5136 500 EUR BBB/Baal/BBB
Fasnpom 17 (5.44%) 9878 0.11 564 -189 634 > = 277 542 021117 5440 500 EUR BBB/Baal/BBB
(rg%%%%m 10450 0.24 588 -3.72 644 - - 208 566  13.02.18 6.605 1200 EUR BBB/Baal/BBB
(rg‘jﬂ"%%/':"ﬂs 109.45 -0.36 662 548  6.00 172 165 385 571  11.0418 8.146 1100 USD BBB/Baal/BBB
Fasnpom 19 (9.25%)  116.35 -0.19 145 737 194 334 -281 60 109 230419 9.250 2250 USD BBB/Baal/BBB
Faanpom 20 10550 -0.36 544 1084 317 513 76 393 474  01.0220 7201 798 USD BBB+ - /BBB+
Faanpom 22 96.22 0.01 698 011 843 142 156 335 574  07.0322 6510 1300 USD BBB/Baal/BBB
Faanpom 34 113.44 -0.36 499 872 351 408 48 331 444 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 97.31 -0.32 752 284 1199 110 346 346 544  16.08.37 7.288 1250 USD BBB/Baal/BBB
Espas 13 104.66 -0.26 748 901 272 768 278 501 673  24.0413 8875 1300 USD B/B2/B+
Espas 15 101.48 -0.11 792 241 453 519 325 571 722 101115 8250 750 USD B/B2/B+
Espas 18 105.42 0.01 856 019 572 371 361 500 766  24.0418 9500 700 USD B/B2/B+
Espoxum 12 102.32 0.00 664 045 185 868 239 583 629  21.0312 7.875 300 USD BB/ -- /BB
Kasarboprontres 11 88.52 3.51 175828311 150 2025 1341 1693 1727  30.10.11 9.250 200 USD Withdrawn/~/C
Komex 11 1000 000 34042 87.02  1.00 34400 33 638 3400034015  19.06.11 10000 150 ysp ithdrawn/--/-
KysbacPaspea¥rons 99,97 0.08 903 -2401 034 1378 543 887 877 120740 9000 200 USD - B3/ -
. BBB-
Nykoiin 14 104.20 -0.24 534 574 403 350 79 340 474 051114 6375 900USD o EEE
§ BBB-
Nykoitn 17 101.84 0.10 604 -170 584 97 116 333 519 07.0617 63% 500USD g EEC
. BBB-
Nykoin 19 103.08 -0.33 681 466 698 175 166 368 576 051119 7250 600USD g, EEE
Nykoiin 22 96.60 -0.36 707 454 835 154 163 346 582 07.0622 6656 500 USD /BaaZ/Sgg:
MTC 10 103.48 0.02 246 584 058 678 -134 223 218 141010 8375 400USD  BB/Ba2/BB+
MTC 12 106.28 0.00 449 074 178 667 26 372 415 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 106.95 -0.04 746 199 146 1021 329 683 715  20.04.12 12000 101 USD - IB1/B
HMT 12 101.17 0.01 641 059 203 815 213 552 605 17.0512 7.000 300USD  BB+Ball-
Pacnagcras 12 102.48 -0.56 627 2713 203 800 199 538 591 220512 7.500 300 USD ~ [B1/B+
Ponsd 11 95.01 0.00 1742 142 119 2066 1334 1692 1715  30.06.11 13000 150 USD CCC/Caa2/CCC
Cesepcrans 13 110.16 0.04 637 149 296 644 194 497 589  29.07.13 9750 1250 USD  BB-/Bad/B+
Cesepcrans 14 109.34 -0.09 661 228 343 585 212 497 607  19.0414 9250 375USD  BB-/Ba3/B+
Cuex 15 100.52 -0.19 746 886 222 885 315 646 707  03.0815 7.700 250 USD - /Bal/BBB-
Cucrema 11 105.60 0.01 244 304 087 626 -150 209 214 280111 8875 350USD  BB/Ba3/BB-
TMK 11 105.28 0.03 598 297 132 898 187 541 569  29.07.11 10.000 600 USD B/B1/ -
BBB-

THK-BP 12 103.60 -0.20 426 990  1.89 624 059 344 391 200312 6125 50USD g eoe
BBB-

THK-BP 17 10052 -0.26 653 465 556 195 168 393 571 200317 6625 800USD g EE
BBB-

THK-BP 11 104.24 -0.03 364 159 131 666  -46 309 336 180741 6875 500USD g Eoc
BBB-

THK-BP 13 107.49 -0.13 480 426 267 539 40 366 435 130313 7500 600USD g EEC
BBB-

THK-BP 15 (6.25%)  103.27 -0.08 555 174 429 325 97 3T 492 020215 6250 500USD g Enc
BBB-

THK-BP 16 106.09 -0.33 632 610 516 246 156 386 556 180746 7.500 1000USD o, EEC
THK-BP 18 106.29 -0.32 684 503 59 186 189 M0 594 130318 7875 1100USD o BB
THK-BP 20 (7.25%)  100.29 -0.15 734 216 720 21 216 413 627 020220 7250 500USD  BBB-/ /-
TnhodTe 12 103.41 -0.06 380 256 215 - - 28 345 270612 5381 700EUR  BBB/Baall-

TpaHcHedTb 12 104.73 -0.10 393 420 2.16 543 -37 297 355  27.0612 6.103 500 USD  BBB/Baal/--



DoxopHocTb Cnpap k cyBepeHHoI
Honrosoi Lena M::" K . KPWUBOI AOXOAHOCTN Cnpan kKO CLUA fata CraBka O6bem KpeauTHbI#
WHCTPYMEHT noraweHuro . Z- . Z- noraweHusi KynoHa BbinycKa peﬁTMHr
ReHb ) o bepre HomuHanbHbIM i HomuHanbHeIM i (S&PIMoody's/
X Fitch)
HomnHana M- % .. 6.n. 6.n. 6.n. 6.n. % MITH.

(6.103%)
TparchedTs 13 108,84 0.04 485 142 306 a4 42 340 437 07.0813 7700 600USD  BBB/Baal/-
TpancHedTs 14 102.97 -0.08 484 213 363 372 34 310 430 050314 5670 1300USD  BBB/Baal/ -
TpancHedTs 18 17.07_0.02 608 034 629 127108 320 514 07.0818 8700 1050USD  BBB/Baal/ -

Poccuiickue 6aHKoBCKMe eBpoobnmraumm
AbcoroT Bank 10 10050 0.00 054 3682 006 580 246 %6 31 300310 9125 175USD - /Bad/BBr
AK Bapc Bar 11 10257 0.00 710 038 122 1029 302 658 683 200611 9250 300USD  -/Ba3/BB
Ax Bapc aHk 12 105.25 0.00 822 -022 240 930 387 713 781 031212 10250 225USD - /Bad/BB
Anbchabark 12 10352 -0.24 652 1089 211 811 222 558 614 250612 8200 500USD  B+/Bal/BB-
Anschabark 13 10484 0.09 535 800 124 849 127 482 508 240613 9250 400USD  B+/Bal/BB-
Bark Mockes! 10 103,66 -0.04 217 347 070 629 -169 189 188 261110 7375 300USD - /Baal/BBB-
Bark Mockeb! 13 105.89 -0.35 529 1157 284 556 88 396 483 130513 7335 500USD --/Baal/BBB-
BTG 11 105.87 -0.05 367 250 149 636 49 303 336 121041 7500 450USD BBB/Baal/BBB
BTE 11 (8.25%) 104.60 -0.03 452 156 124 - - 330 415 300611 8250 1000 EUR BBB/Baal/BBB
BTG 12 104.05 -0.11 495 424 242 599 60 385 454 311012 6609 1200USD BBB/Baal/BBB
BTG 16 9974 0.00 454 024 094 - - 345 408 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 103.63 -0.04 562 125 290 581 120 426 516 290518 6875 2000USD BBB/Baal/BBB
BTE 35 98.93 -0.35 649 794 454 374 185 428 582  30.0635 6250 1000USD BBB/Baal/BBB
FaanpomBark 11 105.34 0.00 361 413 121 680 47 310 334 150611 7970 300USD  B+/Bal/-~
Taanpombank 13 106.38 0.14 579 -465 296 587 136 439 531 280613 7933 500USD  BB/Baad/--
asnpombaHk 15 99561 0.01 658 019 460 373 192 435 590 230915 6500 1000USD  BB/Baad/ -~
KpeawT Espona 10 100.49 -0.01 240 2546 010 22 13 231 218 130410 7.500 250 USD - /Ba3/ -
MOM Bar 11 104.66 -0.06 614 387 130 917 203 556 586 210741 9750 200 USD B/Ba3/B+
Lo PonBank 10 99.78 -0.16 940 4794 034 - - 853 900  06.07.10 9000 200 EUR BB-/B1/B
Howoc 12 105.18 0.02 745 47 247 810 279 602 673 171242 9250 200USD - /Bad/B+
Mpowcesisbank 10 104.11 -0.01 124 124 055 561 -254 102 9 041010 8500 200 USD B/Ba2/B+
Mpoucesasbank 11 10571 0.01 502 138 150 71 86 438 471 201011 8750 225USD B/Ba2/B+
';ﬁwm%ﬁwn 10458 0.10 733 457 199 913 305 646 697 230512 9625 200USD  CCC+/Ba3/B-
Mpomcesasbank 13 110.52 -0.04 275 102 128 562 -135 21 247 150743 10750 150USD  B+/Ba2/B+
?I‘I"’MCB"“G"‘”K“ 11153 0.91 1010 2239 392 847 551 821 947  27.05.15 12750 200USD  CCC+/Ba3/B-
Peneccarc 10 9813 0.00 1569 542 031 2049 1215 1555 1544  27.0610 9500 300USD  B-/B3/CCC
PereccaHc 11 9925 0.00 1276 020 098 1637 875 1235 1251 010411 12.000 225 USD BIB1/B
PCXE 10 103.56 -0.04 188 303 071 598 199 160 159 291110 6875 350USD - /Baal/BBB
PCXE 13 107.14 -0.13 473 419 286 499 32 339 427 160513 7.175 700USD - /Baal/BBB
PCXB 14 107.58 -0.14 494 365 343 M7 46 330 441 140114 7425 750USD - /Baal/BBB
PCXB 14 Il 11451 0,14 517 319 362 406 65 343 460  11.0614 9.000 1000 USD BBB/Baal/BBB
PCXE 17 10127 -021 608 367 578 M1 121 339 524 150517 6299 1250USD  --/Baal/BBB
PCXB 18 109.22 -0.25 630 366 622 151 131 345 537 290518 7.750 1000USD - /Baal/BBB
(F;Vgéj;a"”ap”o 98.87 0.01 953 103 056 1389 575 931 926 071010 7500 500USD  B+/BadB+
&VZQ%EZ;'W”O 99.99 000 846 113 031 1328 491 832 821 290610 8485 400USD  B+/Ba3/B+
Pyc.Crannapt 11 9866 0.02 986 149 109 1327 582 940 960 050511 8625 350USD  B+/Ba3/B+
CBepar 11 105.60 -0.06 251 320 160 501 -168 182 219 141111 5930 750USD  -JA3/BBB
CBepbark 13 108.26 -0.13 370 391 289 391 71 234 324 150513 6480 500USD - /A3/BBB
o 12 10831 -0.13 378 365 302 375 66 235 330 020713 6468 500USD - /A3/BBB
Tatchonaank 10 10050 0.00 575 787 043 1087 250 564 551 260410 9750 200 USD - B2 -
TaTchoHGaHK 12 10230 0.11 1091 706 175 1314 669 1015 1058  08.0212 12.000 225 USD - 1B2/ -
Tparcanuran 10 10075 0.00 457 687 017 %2 123 445 433 100510 9.125 175USD - B/ -
Iga“Cer””TBa”" 100.74 -0.03 296 1169 0.9 799 41 284 272 16.0510 7.000 400 USD BB/Ba1/ -
Thanckpenarbaik 105,15 0.5 484 463 123 800 75 431 456 250611 9.000 350USD  BB/Bal/-~
YPCABak 10 (7%) 10077 0.00 300 497 020 - - 219 286 210510 7.000 400EUR - /Ba2/B+
{1"2%‘}53“"“ 100.83 -0.04 616 149 165 857 19 545 584 301211 12000 130USD - /Ba3/B+
épg,,z)sa”"” 10422 0.12 560 747 163 - - 425 523 161111 8300 300EUR - /Ba2lBB-
XK®B 10 100.50 0.00 374 4733 009 894 62 364 350 110410 9500 200USD  B+/Bad/-
XK®B 11 (11%) 103.73 -0.01 786 -018 121 1107 378 735 759 200611 11000 500USD  B+/Bad/-
XK®OB 11 (11.75%) 10455 0.00 092 612 042 553 275 75 66 11.0811 11750 450USD  B+/Ba3/ -
CLN

OAK 10 99.57 0.00 1123 1.07 0.33 1600 765 1108 1098  08.07.10 10.000 200 USD ol el




Kanenpapb

[arta
05.03.2010

08.03.2010

09.03.2010

10.03.2010
11.03.2010

CobbiTne

Bbinnata kynoHa no o6nuraunsm Moc-54

Bbinnata kynoHa no obnurauusm KyinbAsor-2
Beinnara kynota no obnurauusm Komu-8

Beinnara kynota no obnurauusm Moc-62

Beinnara kynoa no obnurauusim Cb baHk-3
Bbinnata kynoHa no obnurauusm TK ®unH-2

Beinnara kynoa no obnuraunsm PYATO-1

Odbepra Ha Bblkyn no obnuravum MBPP-4

Odpepta Ha BbIkyn no obnurauum Ypananekrpomeab-1
Beinnara kynoa no o6nurauusm MOSCK-1

Beinnara kynoa no obnurauusm FOHuMMnK-1
Bbinnara kynoa no obnurauusm Anteka 36.6-2
Bbinnata kynoHa no obnuraunsm BonraTen-4
Bbinnata kynoHa no o6nuraunsm Bonrorp.o6n.-34003
Beinnara kynoa no obnurauusm Yysatums-7
Beinnara kynota no obnurauusm Od3 46018
Bbinnata kynoHa no obnurayusm MYPB-1

Bbinnata kynoHa no obnurayusm PXXO-10

Beinnata kynoHa no obnurauusm PX[-13

Bbinnata kynoHa u noratuenue obnurauuit MarapaH-8
Bbinnara kynoa no obnurauusm Cuctema-1
Beinnara kynota no obnurauusm PycCraHa-5
Bbinnara kynoHa no obnurauusm TexHukons-2

Bbinnata kynoHa 1 noratuenve obnuraumii AkyTckaHepro-2

Beinnara kynoa no obnurauusm TAA®-1
Beinnara kynota no obnurauusm Camap.o6n.-2
Bbinnara kynoHa no obnuraunsm C3T-4

BnusiHue Ha NMKBMAHOCTb,
MITH py6.

595.1
87.8
374

1262.0

127.2
62.8
174

5006.5
3004.7
240.8
139.6
89.8
89.8
733
235
27321

39.0
1121.9
1038.2

618.0

568.4

367.8

254.3

2217

167.9
34.0
30.3




I'InaHMpyeMble BbIMYCKH

2010
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2010
2010
2010
2010
2010
2010
2010
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2010
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2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pasmelueHns

Bbinyck

ABCONOT BAHK, 3
ABCOINOT BAHK, 4
Asatrapg AKB, 3
ABTOBA3, 50-10
ABTOBA3, 50-5
ABTOBAS3, 5O-6
ABTOBA3, BO-7
ABTOBAS3, 50-8
ABTOBA3, 50-9

AK BAPC BAHK, 5

AK BAPC BAHK, 6
Amypmetann, 4
Awvypmetann, 5
Awvypmetann, 6

AnTeyHas ceTb 36.6, 5O-01
BANTUHBECTBAHK, 2
BaHk Boapoxgerue, BO-1
Bank Bospoxaerue, 50-2
baHk Boapoxaerue, 5O-3
BaHk Boapoxgerue, BO-4
BAHK YPANCUB, 1

BAHK YPANCWB, 2
Bpatck,

BBA MM, BO-1

BB[ M, BO-
BB MM, BO-
BB/ M, BO-
BBA M, BO-
BB[ M, 6O-6

BBA MM, BO-7

BB MM, 6O-8

BHelwuakoHoMbaHK, 2

BHeLwakoHoMbaHK, 3

BHelwuakoHombaHk, 4

BHelLakoHOMOaHK, 5

BTB-NuauHr ®uHaHc, 10

BTB-InanHr ®uHaHc, 8

BTB-Ju3uHr duHaHc, 9

BbiMnenKom-WHBect, 4

BeivnenKom-MHBecT, 5

[A33KC-duHaHc, 2

['a3sHeproceTs, 5O-1

l'opoa banatwmxa Mockosckoit obnacty, 25001
I'pynna Pasrynsi, BO-10

I'pynna Pasrynsi, 5O-12

I'pynna Pasrynsit, BO-13

I'pynna Pasrynsi, BO-15

I'pynna Pasrynsit, 5O-8

I'pynna Pasrynsit, 5O-9

[JanbkombaHk, 1

[lanbkombaHk, 2

2
3
4
5

[lanbHeBoCTOuHas reHepupytoLLasi KoMnaHusi, 2

[Janbcesab, BO-1
[Manbcassb, 5O-2
[Janbcassb, 5O-3
[anbcassb, 5O-4
EspoXum, 1

EBpoXum, 2

EBpoXum, 3
WHTeplporpecc-®uHaHc , 1
VPKYT, BO-1

VPKYT, BO-2

VPKYT, BO-3

KAMAS, 1

KUT ®unaHc WHBecr, 1
KT ®unaHc UHBecT, 2
Komnanust Myseit, 1
KPEOWT EBPOIA BAHK, 4
KPEOWT EBPOTA BAHK, 5
Jlagbs Pusep, 1
JnsuHrosas komnanus YPAJICUB, 6
JInaunrosas komnaus YPAICUE, 7
Jnsutrosas komnanust YPAJICWB, 8
JIOKO-BaHk(3A0), 3
JIOKO-BaHk(3A0), 4
Jlykoin, 6O-10

Jlykoin, BO-11

Jlykoin, BO-12

Jlykoiin, BO-13

Jlykonn, 6O-14

Jlykorn, 6O-15

Tykoitn, BO-16

Jlykonn, 6O-17

Jlykoiin, 6O-8

Jlykoiin, BO-9

Mapuiickuit HedTeneperonHblit 3aBog (HM3), 1
MOM-Bank, BO-2
MIM-BaHk, BO-3

Meuen, 10

Meuen, 11

Meuen, 12

Meven, 6

Meven, 7

Meven, 8

Meuen, 9

Meyen, BO-10

Cpok o6palueHus, ner
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06bem,
MJTH pyo.

5000.0
5000.0
1500.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
1500.0
3000.0
2000.0
1.000.0
1500.0
3000.0
3000.0
5000.0
5000.0
5000.0
5000.0
350.0
3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
5000.0
5000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
2500.0
1500.0
400.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
950.0
2000.0
5000.0
1.000.0
1.000.0
1.000.0
1500.0
10 000.0
5000.0
5000.0
500.0
5000.0
7500.0
10 000.0
10000.0
500.0
500.0
1.000.0
3000.0
5000.0
1.000.0
2000.0
2000.0
3000.0
3000.0
1500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2000.0



2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pa3meleHus

Bbinyck

Meuen, BO-11

Meven, 60O-12

Meyen, BO-13

Meven, BO-14

Meuen, BO-15

Meuen, BO-2

Meuven, BO-3

Meyen, BO-4

Meuen, 6O-5

Meven, 6O-6

Meuen, BO-7

Meyen, BO-8

Meuen, 50-9

MMK;, BO-3

MMK, 5O-4

MMK, BO-5

Mo BaHk, 4

Mo BaHk, 5

MocaHepro, 6O-1

Mocanepro, BO-3

HOBAT3K, BO-1

HOBATOK, BO-2

HOBATOK, 5O-3

HOBATOK, BO-4
HoBonunevkuit MeTannypriyeckuit komunat, 5O-2
HoBonuneLkuit MeTannyprideckuii komburar, 6O-3
HoBonuneLkuit metannypruyeckuii kombuHat, 5O-4
HoBonuneLkuit MeTannypriyeckuii komburar, 5O-6
HoBonunevuit MeTannyprideckuii komunat, BO-7
HOMOC-BAHK, 12
HOMOC-BAHK, 13

000 [ukas Opxuaes, 1

000 MHK, 2

000 MHK, 3

OO0 MHK , 4

000 WHK, 5
lMaTapcoH-MHBecT, 2

lMepBoe konnekTopckoe 6topo, 2
lMepBoe konnekTopckoe 6topo, 3
MepBoe konnekTopckoe 6topo, 4
lepBoe konnekTopckoe 6topo, 5
lMepBoe konnekTopckoe 6topo, 6
MonumeTtann, 2
PaitchchaiizeHbank, 7
Paiidhdpaitzenbark, 8
Paiidhdpaitaenbatk, 9

PBK 1C, BO-1

PBK C, BO-2

PBK C, BO-3

PBK C, BO-6

PBK 1C, BO-7

PBK C, BO-8

PXI, 6O-3

PXI, 6O-4

PXI, 6O-5

PXI, 6O-6

PXI, BO-7

PO, 60-8

PKK QHeprus-®uHatc, 1

PocbaHk, 11 (A6)

Poc6aHk, 6 (A1)

PocbaHk, 7 (A2)

PocbaHk, 9 (A4)

Pocbatk, 5O-1

Poc6aHk, 50-2

PoccenbxosbaHk, 10
PoccenbxosbaHk, 11

Poccus, 25072

PTK-NN3NHT, 6

PYCAN Bpartck, 1

PYCAN Bpatck, 2

PYCAJl Bparck, 3

PYCAI Bpartck, 4

PYCAN Bpatck, 5

PYCAN Bpatck, 6

Pycckuit MexayHapoaHsiv bank, 2
Pycb-BaHk, 4

CeBepo-3anagHbii Tenekom, bO-1
CeBepo-3anaaHbiii Tenekom, bO-2
CeBepo-3anagHbiit Tenekom, 5O-3
CeBepo-3anagHbiit Tenekom, bO-4
Cesepcranb, bO-2

Cesepcrarb, bO-3

Cesepcranb, bO-4

Cesepcranb, bO-5

Cubvpckast ArpapHasi KOMnaHus,
CubunpbTenekom, O-1
CubupbTenekom, 5O-2
CubupbTenekom, O-3
CONNEPC, BO-1

CONNEPC, BO-2

Cpok obpaleHus, ner
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3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
8000.0
5000.0
5000.0
1.000.0
2000.0
10 000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
5000.0
5000.0
1.000.0
3000.0
3000.0
5000.0
5000.0
1500.0
1000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
5000.0
10 000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
20 000.0
10 000.0
10 000.0
15.000.0
15000.0
15000.0
15000.0
15.000.0
15000.0
15000.0
10 000.0
10 000.0
10 000.0
10 000.0
2400.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
45000.0
3000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1500.0
3000.0
1.000.0
1.000.0
1.000.0
1.000.0
10 000.0
10 000.0
5000.0
5000.0
0.00
2000.0
1.000.0
1.000.0
1.000.0
1.000.0



06bem,

Bpems pasmelyenus Bbinyck Cpok obpalenus, ner e
2010 COINNEPC, B0-3 1 1000.0
2010 CONNEPC, BO-4 1 1000.0
2010 CONNEPC, BO-5 1 1000.0
2010 Cymotopwy, 1 2 50.0
2010 TatchoHabaHk, 6 2 2000.0
2010 TpaHcKpeautbank, 5 2 3000.0
2010 TpancKpeautbatk, 6 3 4.000.0
2010 Tpoitka Uneect, 10 (USDO05) 2 20.0
2010 Tpoitka VnBecr, 3 2 500.0
2010 Tpoitka VHBecT, 4 2 500.0
2010 Tpoitka VHBect, 5 2 500.0
2010 Tpoitka VnBecr, 6 (USDO1) 2 20.0
2010 Tpoiika UuBecr, 7 (USDO1) 2 20.0
2010 Tpoiika MuBecT, 8 (USDO3) 2 20.0
2010 Tpoiika MnBecr, 9 (USD04) 2 20.0
2010 YBPuP, 1 2 2000.0
2010 YpancesabiHdopm, 50-10 2 1000.0
2010 YpancesabiHdopm, 50-2 2 1000.0
2010 YpancesabiHgopm, 50-3 2 1000.0
2010 YpancssiabuHdopm, bO-4 2 1000.0
2010 YpancesabiHdopm, 6O-5 2 1000.0
2010 YpancssabuHdopm, O-6 2 1000.0
2010 YpancssiabuHdopm, 6O-7 2 1000.0
2010 YpancesabiHdopm, 5O-8 2 1000.0
2010 YpancesasiHdopm, 50-9 2 1000.0
2010 LlenTptenekom, bO-1 2 2000.0
2010 LientpTenekom, 5O-2 2 2000.0
2010 LleHTpTenekom, 5O-3 2 2000.0
2010 LienTprenekom, 5O-4 2 1000.0
2010 LlenTptenekom, bO-5 2 1000.0
2010 Lientprenexom, 5O-6 2 1000.0
2010 LieHTpTenekom, BO-7 2 1000.0
2010 OHen OrK-5, BO-3 2 2000.0
2010 OHen OTK-5, 6O-4 2 2000.0
2010 tOTK, BO-2 2 2000.0
2010 OTK, BO-3 2 2000.0
2010 tOTK, BO-5 2 1000.0
2010 tOTK, BO-6 2 1.000.0
2010 tOTK, BO-7 2 1.000.0
KniouyeBble foxogHOCTM py6GrneBbIX obnuraumm
YpoBeHb JOXOAHOCTU Ha KpuBon OP3

[iopauus Tekywas 1 mec. Hasag 6 mec. Hasag WHCTpyMeHT MoraweHue [loxoAHOCTb [iopauus
1rog 6.18% 6.24% 9.87% 03326198 02.11.2012 6.66% 2.50
2ropa 6.45% 6.72% 10.87% 003 46017 03.08.2016 7.31% 4.86
3roga 6.73% 7.20% 11.46% 003 46018 24.11.2021 7.63% 7.28
4 ropa 7.01% 7.52% 11.88% 003 46020 06.02.2036 7.99% 11.6
5 net 7.25% 7.73% 12.08%
6 net 741% 7.89% 12.04%
7 net 7.52% 7.99% 12.00%
8 net 7.61% 8.06% 12.00%
9 net 7.68% 8.10% 12.03%
10 net 7.73% 8.13% 12.06%
11 net 7.79% 8.16% 12.09%

YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KpnBou

Hiopaius —Texylas 1 wec. Hasan 6 wec. Hasan
1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 7.41% 213
2ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 7.68% 4.38
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 7.93% 5.60
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2010 OO0 «PeHeccaHc Kanutan — ®duHaHcoBbii KoHcynbTaHT» (Oanee «PK»). Bce npaBa 3awmuwieHbl. Hactosiwas nybnuvkaums
HOCWT MCKIIOYNTENBHO MHAOPMALMOHHBIN XapakTep U He ABMSEeTCS NPeanoXeHWeM O NpoAaxe WMNu MonbITKOW co cTopoHbl PK kynuTb
Unu npoaatb Kakne-nubo LeHHble Gymarn, Ha KoTopble B Mybnuvkaumm MOXeT CoaepXaTbCsl CCbiflka, UMM NpeaocTaBuTh kakue-nmbo
WHBECTULMOHHbIE pekoMeHaauuum unu ycnyru. Takue npeaniokeHuss MoryT ObiTb cAenaHbl WUCKMIOYUMTENbHO B COOTBETCTBUM
C MpUMEHNMbIM 3aKoHoAaTeNnbCTBOM. [lpolwnas [OXOAHOCTb He SIBMSEeTCH MnokasaTenemMm [OXOAHOCTU MHBECTMUMA B OyayLliem.
Hactosiwas nybnukauusi ocHoBaHa Ha WHMOPMaUMW, KOTOPYI Mbl CUYMTAEM HafEXHOW, OOHAKo Mbl He yTBepXaaem, 4YTo Bce
npuvBefeHHble cBefeHusi abCconmoTHO TOYHbl. Mbl HEe HecemM OTBETCTBEHHOCTM 3@ WCMOSb30BaHWE KIMEHTaMM WHOpMaLmu,
cofepxallencs B HacTosiwen nybnukauuy, a Takke 3a onepauum € LeHHbIMU Bymaramu, ynomuHatowmmucst B Hel. Mbl He Gepem
Ha cebs 0ba3aTenbCTBO perynspHo OBHOBMAATE WHGOPMauUMo, KOTOpas COAEPXUTCS B HacToswen nybnvkauum unv ucnpaensiTe
BO3MOXHble HETOYHOCTU. PK 1 ero addunupoBaHHbie nvua, AMpekTopa, NapTHEPbl U COTPYAHWKU, B TOM YWCre nuua, yyacTByloLmne
B MOArOTOBKE W BbiMycke 3TOr0 MaTepuana, MMeloT MpaBo NoKynaTb WM MpoAaBaTb YNOMUHAOWMecs B MaTepuane LeHHble Gymarm
N NMPOU3BOAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarn HOMWHMPOBAHHbIE B WHOCTPaHHOW BamioTe MOryT OKa3biBaTb BMUsSHUE
0BMeHHbIe KypCbl BamnioT, M3MEHEHUE KOTOPbIX MOXET Bbl3BaTb CHWXEHWE CTOMMOCTU WMHBECTULMIA B 3TW akTuBbl. IHBecTMpoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HauMTeNbHbIA PUCK Y MHBECTOPbI AOMKHbI NPOBOANTL COBCTBEHHOE UCCNEefoBaHNe HageXHOCTM
SMUTEHTOB.

PackpbiTne nHcpopmauum

HOLI,TBep)K,D,GHI/Ie aHaJIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTtosiwmnii oT4eT NOAroToBMEeH aHanMTUKOM (amu), Ybe MMS (Y4bM MMEeHa) yka3aHo (bl) Ha TUTYNbHOM FIMCTE HacTosero oryeta
C LUenbio NpeaoCcTaBfeHns CNpaBoOYHON MHGOPMaLMM O KOMNaHWM MM KoMnaHusx (cobupaTenbHo «Komnanua») u LeHHbIx Bymar,
ABNAOLMXCA NpegmMeTamn HacTosilero otyeTta. Kaxabli aHanMTUK noaTBepXaaeT, YTo BCe MO3ULMK, UBNOXKEHHble B HacTosILLEM
oT4yeTe B OTHOLUEHWWN KakoW-NnbO LeHHON Gymarv unu 3MMTEHTa, TOYHO OTpaXkalT NWUYHble B3rMsSAbl 3TOr0 aHanuThka kacaTenbHO
no6oro aHanM3npyemoro aMuTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWs, NpeAcTaBreHHble B HAcTOsLLEM OTYyeTe, SBMNSAIOTCA CYyXOEHWEM Ha MOMEHT nybnukauun
HacTosiwero ortyeta. Hacroawmnm otyeT Obln MOAroTOBMNEH He3aBucumo OT Komnawum, u niobble pekoMeHdauum u MHEHUs,
npeacTaBrieHHbIE B HACTOSALLEM OTYETE, OTPaXKAOT UCKITIOUYUTENBHO TOYKY 3peHus aHanuTuka. MNpun Bcen 0CTOPOXHOCTU, cobnogaemon
ons obecneyeHns TOYHOCTM U3NOXEHHbIX (DAKTOB, CMpPaBeaSIMBOCTM U KOPPEKTHOCTU MpPeACTaBfiEHHbIX PEeKoMeHOauMh U MHEHWN,
HU OOVH M3 aHanuMTKKoB, KomnaHusi, ee AMpekTopa U COTPYAHUKU HE YCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAaCTOSsILLEro oTyeTa
N, COOTBETCTBEHHO, HW OAWH M3 aHanUTMKOB, KomnaHusi, ee AuMpekTopa WM COTPYOHWKM HE HEeCyT KakoW-MMbO OTBETCTBEHHOCTU
3a coep)KaHne HacTOosILLEero oT4eTa, B CBSA3M C YeM MHopMaums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, HE MOXET CUMTaTbCA TOYHOW,
crnpaBeanvMBov U MOSHOM.

Hv ogHO NuUO He HeceT Kakom-NMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHust
HacTosILLEro oTyeTa WM €ero coaepXaHusi, NMbo BO3HUKWME B KaKOM-NMMOO CBA3M C HacTosAWMM oTdyeToM. Kaxabii aHanuTuk
n/vnn cBa3aHHble C HUMW NWua MOr NPeanpuHsATbL AENCTBUS B COOTBETCTBUM NMBO Mcnonb3oBaTb MHpoOpMaLMio, CoaepKallytcs
B HacTosiLleM OT4YeTe, a Takke pe3ynbTaTbl aHanMTU4Yeckol paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HACTOSLWUA OTYET,
no ero nybnukaumn. WHdopmaums, npeactaBneHHas B HACTOSALEM [OKYMEHTE, HE MOXET CMYXWTb OCHOBAHUEM ANS MPUHATUSA
MHBECTULMOHHbBIX peLleHunid nobbiM ero nonyvyatenemM WUnu UHbIM NMULOM B OTHOLUEHMU LEeHHbIX Bymar Komnanun. Hactoswwmii otyeT
He S$BMNsieTCA OLUEHKOW CcTouMmocTM OusHeca KomnaHwuu, ee akTMBoB nnbO LUeHHbIX Oymar ans uenew, npegycMOTPEHHbIX
3akoHofaTenbcTBOM Poccuiickon ®eaepaumm n uHbix ctpaH CHI™ B cdepe AesTeNbHOCTU MO OLIEHKE CTOMMOCTH.

Kaxablii aHanuTVK NOATBEPXKAAET, YTO HUKaKasi YacTb MOMyYeHHOro Bo3HarpaxaeHus He Gbina, He SBRsieTcs U He ByaeT cBA3aHa NpsiMo
UMK KOCBEHHO C OMpEeAEneHHo pekoMeHaaumen (SMu) Unu MHEHWEM (SMW), NPEACTaBNEHHBIMU B AaHHOM OoTYeTe. BosHarpaxaeHue
aHanuTUKaM OrnpeaensieTcs B 3aBUCMMOCTM OT [esiTENbHOCTU W YCNyr, HanpaBfeHHbIX Ha obecneyeHve BbIrOAbI WMHBECTOpaM,
apnswmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YEpHUX KoMMaHuii («dupmar). Kak u Bce COTPYAHVKM OPUPMbI, aHanMTUKM MOMyvaloT BO3HarpaxgeHue B 3aBUCKUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUPMbI, KOTOpas BKMIOYAET BbIPYYKY OT BeAeHUs MPOYnX BUAOB AeSTeNIbHOCTU noapasaeneHusimm
Ddupmbl.

Kaxabln aHanuTvk, addunmpoBaHHble KOMNaHuM NMbo MHble Nuua ABNSATCA UM MOTYT SIBNSTHCS YNleHaMu rpynnbl aHaeppanTepoB
B OTHOLLEHMW MpefriaraemblX K npodaxe LUeHHbix G6ymar Komnanuu. Kaxagpli aHanMTuk vMMeeT npaBo B Oyayllem yvacTBOBaTb
B NyOrnM4YHOM Bbinycke LeHHbIX bymar Komnanum.



